o 990

Departmert ol the Treasury ! n

Intemal Revenue Sendca

benefit trust or private foundaton)

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4347(a)(1) of the Intamal Revenue Code (except black lung

Thahrganlzahon may have to use a copy of this return to satisty state reporting requirements

OMEB No 15450047

2001

Open to Public
Inspection

A For the 2001 calendar year, OR tax year beglnning

July 1,

2001

June 30, 2002

B Check i applicable Plsese |C Name of orgamization D Employer identification number
Address change ::;f President and Fellows of Harvard College 04-2103580
DName change print or Number and street (or P O box if mail is not delivered to street addresa) Room/suite | E Telephone number
[Jinnai return ¥ 11350 Massachusetts Avenue Room 481](617) 496-0259
DFlnal retulh ?r:c"':c City o1 lown State or country ZIP+4 F Accountng mathod I:I cash [ X lAceruat
DAmended return tions Cambndge MA 02138 Domer {specily)

DAppllcahon ponding

Section 501{c)(3) organizations and 4347(a)(1) nonexempt charitabta

trusts must attach a completad Schedule A (Form 990 or 990-EZ)

G Webslle www harvard edu

|H and | are not applicable to section 527 organizations

H(b}

J Organization type {check only one) 501(c)( 3 )(nsenno) D4947{a)(1)or DSZ?

Hic)

K Chack here Drl the arganizalion s gross recaipts are normalty

organization need not file a retum with the IRS bt it the orparvzation receied a Form 990 Package

nat mere than $25 000 The

In the mall, it should file a return without financial data Some states requirs & complete retum

Hd)

H{a) Is this a group raturn for affillates?

DYu No

It "Yes * enter number of affilatas N/A

Are all affiliates \ncluded?
(if"No,” attach a list See instructions )

DYE No

Is lhis a separate return filed by an organi-

zahon coverad by a group ruling? I:l Yes Ne

Entar 4-digit GEN

N/A

L Qioss receipts Add lines 6b, 8b, 9b, and 10b 1o Lne 12

2,410,976,524

M

Check lf the organization 3 not required
{o atlach Sch B (Form 990, §90-EZ, or 990-FF)

Partl

Revenue, Expenses, and Changes in Net Assets or Fund Balances (See Specific Insiructions on page 16 )

1 Contributions, gifts, grants, and similar amounts received
a BDirect public support 1a 614,669,667
b Indirect public support 1b 0
¢ Govemmant contnbutions (grants) 1c 397,410,544
d Tolal (add lines 1a through 1c) (cash & 968,040,045 noncash 5 44,040,166 )| 1d 1,012,080,211
2 Program service revenue Including government feas and contracts (from Parl VII, line 93} 2 812,058,452
3 Membership dues and assessments 3 1,240,554
4 Interest on savings and temporary cash invesiments 4 0
§ Dividends and interest {comsecunlies - 5 471,784,125
6a Gross rents C 6a 56,278,590

- R b Less rental expenses &b (45,495,000}

e c Net rental income or (Icg {su ﬁ H\eietéﬂgT h g& a) 6c 10,783,580
(165 7] 7 Other investment incoyg&gles )] ) 7 0
o 8a Gross amount from salps qi assels olhe T (A} Securities {B) Other 7
;2:51 than inventory OG—DEN UT 26,466,946 8a 6,443,646
= b Less costorother basivund'ﬂimpwr&as—— 0] ab (3,311,592) /

e ¢ Gain or (loss) {(attach schedule) 26,466,945] 8¢ 3,132,054
O d Net gain or (loss) (combine line 8¢, columns (A) and (B}) 8d 29,599,000
9 Special events and activities (atlach schedule) /
&= a Gross revenue (not including s of
= contributions reported on hne 1a) 9a /
; b Less direct expenses other than fundraising expenses gb .
S ¢ Net income or (loss) from special events (subtract line Sb from line 9a) 9c 0
w 10a Gross sales of inventory, less retums and allowances 10a
b Less cost ol goods sold 10b .
¢ Gross profit or (loss) from sales of inventory (attach schedule) (subtract ine 10b from line 10a) 10¢ 0
11 Other revenue (from Part VII, ine 103) 11 24,624,000
12 Total revenue (add lines 1d, 2, 3, 4, 5, 6¢c, 7, Bd, S¢, 10¢, and 11) 12 2,362,169,932
13 Program services (from line 44, column (B)} 13 2,126,214,036
Ex- 14 Management and general {from line 44, column (C)) 14 126,604,703
pen- | 15 Fundraising {from line 44, column (D)) 15 61,688,984
ses | 16 Paymaents to affthates (attach schedule) 16 0
17 Tolal expenses (add ines 16 and 44, column (A)) 17 2,314,507,723
18 Excess or {deficit) for the year (subtract line 17 from line 12) 18 47,662,209
Net 19 Nel assets or fund balances at beginning of year (from line 73, column (A)) 19| 21,789,965,000
Assets | 20 Other changes in net assets or fund balances (altach explanation) 20 (520,411,208)
21 Nel assets or fund balances at end of year {combine lines 18, 19, and 20) 21| 21,317,216,000

* Restated to conform to end of year presentation
For Paperwork Reduction Act Notice, see the aeparale instrucbons

(HTA)

Form 930 (2001)



Form 830 (2001)

President and Fellows of Harvard Coliege

04-2103580

Page 2

Part 1l

Statement of
Functional Expenses

All organizations must complete column (A) Columns (B) (C), and (D) are required for saciion 501(c){3) and (4} organizalions
and section 4947{a){1) nonexempt charftable trusts but optional for cthers  (See Specific Instructions on page 21 )

Do not include amounts repored on line W (A) Towl (B) Program ] (C) Management[(D) Fundrasing
6b, 8b, 9b, 10b, or 16 of Part | % services and general
22 Grants and allocations (attach schedule)
(cash $ 215,948,066 noncash $ 0)] 22 215,948,066 215,948,066
23 Specific assistance to Individuals {attach schedule) 23 o 0 / % //
24 Benelits paid to or for members (attach schedule}) 24 0 ] %
25 Compensation of officers, directors, elc ] 2s 2,413,932 718,099 1,397,924 297,909
26 Other salanes and wages 28 885,241,644 B08,642,915 48,154,830 28,443,899
27 Pension plan contributions 27 27,164,860 25,379,504 735,588 1,049,768
28 Other employee benefils 28 110,306,639 102,522 560 3,441,385 4,342,694
29 Payroll taxes 29 54,105,665 50,285,283 1,693,096 2,127,276
320 Professional fundraising fees 30 623,167 0 0 623,167
31 Accounting iees 31 1,190,439 483,768 706,671 8]
32 Legal fees 32 14,293,544 12,233,385 1,879,764 180,395
33 Supphes a3 122,882,793 119,282,110 2,939,710 660,973
34 Telephone 34 12,094,499 10,049,911 1,195,974 848,614
35 Postage and shipping a5 14,565,470 10,868,439 1,439,298 2257733
36 Occupancy 38 117,813,094 103,315,115 12,870,480 1,627,499
37 Equipment rental and maintenance az 12,138,611 10,746,230 1,045,665 346,716
38 Printing and publications 38 26,287,409 20,464,683 1,798,930 4,023,796
39 Travel 39 44,327,800 39,914,386 1,366,248 3,047,166
40 Conferences, conventions, and meslings 40 27,952,436 21,830,395 3,142,631 2,979,410
41 Interest 41 84,771,085 79,967,057 4,804,028 0
42 Depreciation, depletion, etc (atlach schedule) 42 142,738,183 140,625,738 2,212,445 0
43 Other expenses not covered above (itemize) @ Books and subscriptions | 43a 18,760,821 18,209,306 301,939 249,576
b Technology services and supplies 43b 61,885,201 51,759,280 9,094,536 1,031,385
¢ Medical research services 43c 42 919,303 42,919,303 0 0
d Services purchased 4ad 217,442,496 189,880,094 22,546,730 5,015,672
e Payments to annuitants 43e 43,240,000 43,240,000 0 0
f Other 43f 13,400,566 7,028,399 3,836,831 2,535,336
44 Tolal functional expenses (add ines 22 through 43)
Organizations completing columns (B} - (D), carry
lhese totals 1o ines 13 - 15 44 | 2,314 507,723 2,126,214,036 126,604,703] 61,688,984
Joint Costs Check Dli you are followmang SOP 98-2
Ara any joint costs from a combined educational campagn and fundraising solicitation reported in (B) Program services?

. {n) the amount allocated to Program serces  §
, and {w) the amount allocated to Fundraisng ~ §

DYes No

If "Yes," enter (1) the aggregate amount of these joint costs ]
{m} the amount allocated to Management and general $
Partlll  Statement of Program Service Accomplishments

(See Spectfic Instruchons on page 24 )

Program Service

What 1s the organization's pnmary exempt purpase?

education and research

Expenses

All organizations must descnbe their exempt purpose achievements in a clear and concise manner State the number
of clients served, publications 1ssued, etc Discuss achievernents that are not measurable (Section 501(c)(3} and (4)
organizations and 4947(a)(1) nonexempt chantable trusts must also enter the amount of grants and
allocations 1o cthers )

Required for 501({c)(3)
and (4) orgs , and
4947(a)(1) trusts, but
optional for others )

Education {post-secondary) and Research

Harvard Universily consists of one undergraduate college, eleven graduate and

professional schools, and a school of continuing education

Harvard enrollment = 19,539

(Grants and allocations $

215,948,066 )

1,720,011,036

Student Life and Auxibary Services

Represents various student services departments, including facthties maintenance,

food services, dormitones, health services, computer center, parking, secunly, etc

{Grants and allocations $

406,203,000

(Grants and allocations $

(Grants and allocations $

Other program services (attach schadule)

{Grants and allocalions $

f Total of Program Service Expensas (should equal line 44, column (-B). Program services)

2,126,214,036

4

Form 590 (2001)



Form 990 (2001) President and Fellows of Harvard College 04-2103580 Page 3
Part IV Balance Sheets* {See Specific Instructions on page 24 )
Note Where required, atltached schedules and amounts within the descnption (&) (B)
column should be for end-of-year amounts only Beginning of year"* End of year
Assels A
45 Cash - non-interest-beanng 12,360,000] 45 17,499,000
46 Savings and temporaiy cash invesiments 0| 46 0
7
47a Accounts receivable 47a | %
b Less allowance for doubtiul accounts 47b 76,745,000] a7c 165,680,000
43a Pledges recenable 43a )
b Less allowance for doubtful accounts 48b 538,706,000| 48¢c 638,798,000
49 Granis recevable 84,045,000 64,789,000
50 Receivables from officers, directors, trustees, and key smployees
(attach schedule) 1,719,000 2,673,000
51a Other notes and loans racevable (attach schedule) 51a
b Less allowance for doubtful accounts 5tb 274,105,000] 51c 282,466,000
52 Inventones for sale or use 10,027,000] 52 10,756,000
53 Prepaid expensas and deferred charges 33,457,000] 53 29,551,000
54 Investments - secunties (attach schedule} DCost FMV 35,772,462,000] 54 39,740,127,000
55a Investments - land, bulldings, and equipment %
basis 55a /
b Less accumulated depreciation (attach o
schedule) 55b 0] s5¢ 0
56 !nvestmants - other {attach schedule) 0] 56 0
57a Land, buildings, and equipment basis 574 3,894,190,000 A
b Less accumulated depreciation (attach schedule) 57b] (1,120,326,000) 2,369,600,000] 57¢ 2,773,864,000
58 Other assets (descnbe  See attached schedule ) 300,107,000] s8 207,654,000
59 Total assets (add lines 45 through 58) (must equal line 74) 39,473,373,000] 59 43,933,857,000
Liablities ~
60 Accounts payable and accrued expenses 421,0987,000] s0 384,311,000
61 Grants payable 0] 61 0
62 Delerred revenus 0] 62 0
63 Loans from officers, directors, trustees, and key employess (attach scheduls) 0] 63 0
64a Tax-exempt bond liabilihes {attach schedule) 936,151,000] 64a 944,880,000
b Morigages and other notes payable {attach schadule) 686,012,000] 64b 894,630,000
65 Other llabidites (descnbe  See attached schedule ) 15,640,148,000]| &5 20,392,820,000
66 Tolal habiliies (add lines 60 through 65) 17,683,408,000| 66 22,616,641,000
Net Assets or Fund Balances 7
Organizations that follow SFAS 117, check here and complete lines
67 through 6% and ines 73 and 74 A
67 Unrestncied 4,878,987,000] 67 4,957,129,000
68 Temporanly restncted 13,443,007,000] &8 12,866,876,000
63 Permanently restncted 3,467,971,000] 69 3,493,211,000

Organizations that do not follow SFAS 117, check here

70
n
72
73

74

Dand

compiete ines 70 through 74

Capital stock, trust pnncipal, or current funds

Paid-in or capital surplus, or land, bullding, and equipment fund
Retained samings, endowmaent, accumulated income, or other funds
Total net assets or fund balances (add lines 67 through 63 OR lines
70 through 72,

column {A) must equal ine 19, column (B) must equal line 21)

Total liabilities and net assets/fund balances {add lines 66 and 73)

o

0} 70 0
0 M 0
Of 72 0
21,789,965,000] 73 21,317,216,000
39,473,373,000]| 74 43,833,857,000

Form 980 1s available for public inspection and, for some people, serves as the pnmary or sole source of infermation about a
particular organization How the public perceives an organization n such cases may be determined by the information presented

on its relurn Therefore, please make sure the refurn 1s completa and accurate and fully descnbes, in Par lll, the organization's
programs and accomplishments

* Note that balance sheet amounts are net of affiliates filng separately and include consolidation of disregarded entity
** Restated to conform with new SFAS 140 requirements thal assets and labiiies from secunties lending transactions appear

3

saparately on the balance sheet ralher than being netted and reporied as a single ne tem, as in FYQ1



Form 990 (2001) President and Fellows of Harvard College 04-2103580 Page 4

Part IV-A Reconclillation of Revenue per Audited
Financial Statements with Reuenue per

Return (See Specific Instructions, page 25

a Total revenue, gaing, and other support A W

per audited financial statements 357,021,932

b Amounts included on line a but 74
not on line 12, Form 990 % //
(1) Net unrealized gains on /
investments /
(2) Donated services and % %
use of facilifies ’
(3) Recovenes of prior /

year grants

-
See attached schedule . /////,

N\

{(4) Other (specify)

Add amounts on lines (1) thru (4) 564,895,000

Part IV-B Reconclliation of Expenses per
Audited Financlal Statements with
Expenses per Return

¢ Lmmeaminusliineb 1,782,126,932

d Amounts included on line 12,
Form 9390 but not on line a

{1) Investment expenses not included on

line 6b, Form 930

(2) Other (specify) %
.

L

N\ e

See attached schedule

a Total expenses and losses per audited N

financial statements a | 2,286,585,723
b Amounis included on line a but not on 7
line 17, Form 990
(1) Donated services and
use of faciities
(2) Prnor year adjustments reported
on fine 20, Form 9390
(3) Losses reported on line 20,
Form 990
(4) Other (specify)
See attached schedule

162,776,00

Add amounts on lines (1) thru (4} 6,0
2,123,809,72

¢ Lmeaminusineb

d Amounts included on line 17,
Form 990 but not on line a

(1) Investment expenses not
inciuded on hne 6b, Form 8390

(2) Other (specify)
See attached schedule

Wwo

\\\\§ » /- AATMIIIIIIN;H N
\\\

N

_
Add amounts on Imes (1)and (2) | d "'570,043,000]  Add amounts on Imes (1) and {2) d| 190,698,000
o Total revenue per ine 12, e Total expenses per line 17,
__Form 990 (line ¢ plus line d) L 2,362,169,932 Form 890 (hine ¢ plus line d) e | 2,314,507,723
Part V List of Officers, Directors, Trustees, and Key Employees {List each one even if not
compensated, sea Specific Instructions on page 26 )
{B) Title and average | (C) Compen- (D) Cortributiora to {E) Expense
(A) Name and address hours per week sation (lf nol  |emplcyee benein plare &|  account and other
devoled to pesibon | pald, enter -0- ) | deterred compensation allowances

Ses atlached schedule

75 Dud any officer, director, frustee, or key employese receive aggregate compensation of more than
$100,000 from your organizalion and all related organizations, of which more than $10,000 was

provided by the related organizations?
If *Yes," attach schedule - see Speciiic Instructions on page 27

[ves [XIne

Form 990 (2001



Form 990 (2001) President and Fellows of Harvard College 04-2103580 Page 5
Part VI Other Information (See Specific Instructons on page 27 ) Yes or No
76 Did the organizaton engage in any actvbigiot previously reported to the IRS? If Yes,” attach a detailed description of sach actmty 76 No
77 Were any changes made in the organizing or goveming documents but not reported to the IRS? 77 No
If *Yes," attach a conformed copy of the changes %%
78a Did the organization have unrelated business gross income of $1,000 or more dunng the year covered /,, ////%
by this retum? 78a Yes
b If "Yes,” has it filed a tax retum on Form S90-T for this year? 78b Yes

70 Was there a hquidation, dissolution, termination, or substantial contraction duning the year? If *Yes,”
attach a statement
soa Is the organization related (other than by association with a statewide or nalionwide organization)
through common membership, govemning bodies, rustess, officers, sic , to any other exempt or
nonexempt organization?
b If “Yes,® enter the name of the organization

See altached schedule

and check whether it 18
81a Enter direct or indirect political expenditures See line 81 instructions

Dexempt OR Dnonexempt
| 81a |None

i

7

b Did the organization file Form 1120-POL for this year?
s82a Did the organization receive donated services or the use of materials, equipment, or faciliies at
no charge or at substantially less than farr rental value?
b If "Yes,” you may indicate the value of these slems here Do not include this amount
as revenue In Part | or as an expense In Part || (See instructions in Part 11l ) | a2b]

s3a Did the organization comply with the public inspection requirements for refums and exemption applications?
b Dud the organization comply with the disclosure requirements relating to quid pro quo contnbutions?
84a [ud the organization solicit any contnibutions or gifis that were not tax deductible?
b If "Yes,* did the orgamization include with every solicitation an express statement that such
contributions or gifts were not tax deductible?
85 501(c)(4), (5), or (6) organizalions a Were subslantially all dues nondeductible by members?
b Did the organization make only in-house lobbying expenditures of $2,000 or less?
If "Yes" was answered to either B5a or 85b, do not complete 85¢ through 85h below unless the organization
received a waiver for proxy tax owed for the prior year

80a

7
A /

81b

82a Yeos

53: Yes

84a N/A

ik

¢ Dues, assessments, and similar amounts from members 85¢c N/A

d Section 162(e) lobbying and political axpenditures 85d N/A

e Aggregate nondeductible amount of section 6033(e)(1)(A) dues notices 850 N/A

t Taxable amount of lobbying and political expenditures (line 85d less 85e) a5t N/A

g Does the organization elect to pay the section 6033(e) tax on the amount on line 85{7

h If section 6033(e)(1)(A) dues nolices were sent, does the organization agree to add the amount on line 851 to ils

reasonable estimate of dues allocable to nondeductible lobbying and political expenditures for the following tax
year?

86 501(c)(7) orgs Enter a Imbation fees and capital contibutions

included on ne 12 86a N/A
b Gress recapts, included on kne 12, for public use of club tacilites 86b N/A
87 501{c)(12) orgs Enter a Gross income from members or shareholders a7a N/A
b Gross income from other sources (Do not net amounts due or paid to other

sources against amounts due or recerved from them ) 87b N/A

88 At any time dunng the ysar, did the orgaruzahon own a 50% or greater interast in a taxable corporation or partnership, or an entity
disregarded as separate from the orgarization under Regulations sections 301 7701-2 and 301 7701-3? If "Yes," complete Part IX
89a 501(c)(3) organizatons Enter Amount of tax imposed on the organization dunng the year under
goction 4911 None , section 4912 Nong , 8ection 4955 None

b 501(c)(3) and 501(c)(4) orgs Did the organization engage In any section 4958 excess benafit iransaction dunng the year or did
it become aware of an excess benefit transacton from a pnor year? if "Yes," attach a statement explaining each transaction
¢ Enter Amount of tax imposed on the organizaton managers or disqualified persons dunng the year under
sections 4912, 4955, and 4958
d Enter Amount of tax on line 89¢, above, rembursed by the organization
90a List the states with which a copy of this retum 1s filed Massachuselts, Illinois, Califormia

b Number of employeas employed in the pay penod thal includes March 12, 2001 (See instructions )

| s0b|

20,373

91 Thebocks areincareof  Tax Services Telephone no

{617) 496-02399

Located at 1350 Massachusetts Avenue, Room 481, Cambndge, MA

ZP+4 02138-4002

82 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990 in leu of Form 1041 - Check here
and enler the amoun? of lax-exampt interest received or accrued during the lax year

| o2 |

0
NA

Form 990 (2001)



Form 990 (2001) President and Fellows of Harvard College 04-2103580 Page 6

Part VIl Analysis of lncome-l?’roducmaActlvitles (See Specific Instructions on page 32 )
Note Enter gross amounts unless othefwse  * Unrelated business income Excluded by secton 512, 513, or 514 (E)
indicated (A) (B) {©) (D} Related or exampt

93 Program service revenue Business code Amount Exclusion code Amount function Income

a Seeo atlached schedule

b

€

d

]

t Total program service revenue 03 46,122,457 765,935,995

g Fees and contracts from government agencies

84 Membership dues and assassments 1,240,554

95 Interest on savings and temporary cash investments

96 Dividends and interest from securities 14 471,784,125

97 Net rental income or {loss) from real estate Y/m/ //7//%/2%7/////// i
a debt-financed property
b not debi-financed property 16 10,783,590
98 Net rental income or (loss) from personal property
99 Other invesiment income

100 Gan or (losa) from sales of assets other than inventory 18 29,599,000

101 Net income or (loss) from special events

102 Gross prefit or {loss) from sales of nventory

103 Other revenus a See attached schedule

b
c
d
e Total other revenue 11,120,718 15 13,503,282
104 Subtotal (add cols (B), (D), and (E)) ] V120718 7/ /| 571,792,454 767,176,549
105 Total (add line 104, columns (B}, (D), and (E)) 1,350,089,721
Note Line 105 plus Iine 1d, Part |, should equal the amount on lne 12, Par |
Part VIl Relationship of Activities to the Accomplishment of Exempt Purposes (See Specific lstuctions on paga 32 )
Line No Explain how each actmty for which income 1s reported in column {E} of Part VIl contnbuted importantly to the
accomplishment of the organization's exempt purposes (cther than by prowding funds for such purposes)
See attached schedule
Part IX Information Rggardmﬁaxable Subsidiaries and Disregarded Entities (Sea Specific Insluctions on page 33 )
(A) (B) ©) (0} (E)
Name, address, and EIN of corporaton, Percentage of Nature of actmties Total End-of-year
partnership, or diaregarded enbty ownership interes! Income asgets
See atlached schedule

Part X__Information Regarding Transfers Associated with

{a) Did the organization, dunng the year, recesve any funds, directly or indirectly, 4

(b) Did the organization, dunng the year, pay premiums, directly or indirectly, an
Note If "Yes* to (b), file Form 8870 and Form 4720 (see instructions)

Undiar penalties of perjury | declare that | have examined this retum

and bellef Hm true conect and complet; D'q&rlhon ol p {
Please e/ 7 M
S'gn Signature of officer
Here Michael F Barricell, Controllar

Type of print name and btla
Pald Preparar's
. signature
Preparer's Forts TAS (BT U
Usae Only i saif-employed)
—Adcress and ZI0 s 4




SCHEDULE A
{Form 990 or 990-EZ}

Department of the Treasury
Internal Revenue Service

Organization Exempt Under Section 501(c)(3)
{Except Private Foundation) and Seclion 501(e), 501(f), 501(k),
501{n), or Section 4847 (a)(1) Nonaxempt Charilable Trust

Sup;')'lementary Information - (See separate instructions )

MUST be completed by the above organizatons and attached to their Form 990 or 990-EZ

OMB No 1545-0047

2001

Name of the crganization
President and Fellows of Harvard College

Employer identification number
04-2103580

Part

Compensation of the Five Highest Paid Employees Other Than Officers,

{See page 1 of the instructions List sach one i there are none, enter "None *}

Directors, and Trustees

(a) Name and address of each {b) Tille and average {d) Contnbutions to {e) Expensa account
employee paid more than $50,000 hours per woak (c) Compensahon | emplayee benefit plans & and other
devotad to position detarred compensation allowances
Joseph B Marlin Professor/Dean
HMS, 25 Shattuck Street
Boston, MA Full Time 391,079 34,770 18,920 a
Kim B Clark Professor/Dean
HBS, Morgan Hall
Boston, MA Full Time 318,619 39,183 48,898 b, c
Neil L Rudenstine President, Emenitus
Massachuselts Hall
Cambrnidge, MA Full Time 200,000 20,154 533,018 ¢c,d, 9,1, g
Nicholas A Chnstakis Professor
HMS, 180 Longwood Avenue
Boston, MA Full Time 150,000 13,418 434838d, h,
William J Bruns, Jr Professor
HBS, Cumnock Hall
Boston, MA Full Time 135,775 141 241,130 ¢, i,
a use of auto e loan forgiveness 1 inancial sarvices resmbursement
b nsurance resmbursement { retirement payment ) allowance in fieu of benefit
Total number of other employees paid G loan interest subsidies g gifts in honor of serice contnbubons
aver $50,000 5,883]d mowving expenses h housing subsidy

Partli

Compensation of the Five Highest Paid Independent Contractors for Professional Services

(See page 2 of the instructions _ List each one {whether individuals or fims) |f there are none, enter "None ")

(a) Name and address of each independent contraclor
paid more than $50,000

(b) Type of service

(c) Compensation

Charlesbank Capital Partners, LLC

600 Atlantic Avenue
Boston, MA

invesiment Management Services

16,032,632

Cap Gemini Emst & Young US, LLC

P O Box 98836
Chicago, IL

Technology Consulting Services

11,125,679

Massachusetts General Hospital

55 Fruit Street
Boston, MA

Reasearch Subcontract Services

14,119,135 k

University of Michigan

Wolverine Tower 6051
Ann Arbor, Ml

Research Subcontract Services

8,533,775

AXA Rosenberg Investmeni Management

4 Onnda Way
Onnda, CA

Investment Management Services

8,277,062

Total number of others receiving over
$50,000 for professional services 2,092

k total amount paid to Massachusetts General Hospital, of which $9,477,068 was pad

tor research subcontract senices

| total amount paid to the University of Michigan, of which $8,506,750 was pad

for research subcontract serices

For Paperwork Reduction Act Nouce, see the Instructions for Farm 990 and Form 990-EZ HTA)

~

Schedule A (Form 990 or §90-EZ) 2001



Schedule A {Form 590 of 990-EZ) 2001 Prasident and Fellows of Harvard College 04-2103580

Part lll Statements About Activitles (See page 2 of the instructions )

1 Dunng the ysar, has the organization attempted to influence national, state, or local legislation, including any
attemnpl to influsnce public opinion on a legislative matter or referendum? If “Yes,” enter the total expenses paid

or incurred in connection with the lobbying actmities $ 480,000  (Must equal amounts on line 38,
Part Vi-A, or line | of Part VI-B }
Organizations that made an election under section 501{h} by fiing Form 5768 must complete
Part VI-A. Other organizations checking "Yes," must complete Part VI-B AND attach a
slatement gvang a detalled descnption of the lobbying actvittes See Part VI-B and attached achedule
2 Dunng the year, has the erganization, erther directly or indirectly, engaged in any of the {ollowing acts with any
substantial contnbutors, trustees, directors, oHicers, crealors, key employees, or members of therr families, or
with any taxable organization with which any such person i1s affiliated as an officer, director, trustee, majonty
owner, or pnncipal beneficiary? (If the answer to any queslion I1s "Yes," attach a detailed slatement explaining

the transactions )
a Sale, exchange, or leasing of property?

b Lending of money or other extension of credit? See attached scheduls 2b | X
¢ Fumishing of goods, semices, or faciliies? See attached achadule 2c] X
d Payment of compensation (or payment or reimbursement of expenses f more than $1,000)7 See attached schedule | 2d | X
e Transfer of any part of its iIncome or assets? 20

3 Does the organization make grants for scholarships, fellowships, student loans, etc ? (See Note below )

4 Do you have a section 403(b) annurty plan for your employees?

3

4
Note Attach a statement to explain how the organization determines that indmwiduals or organizations receiving granis W
or loans from 1t in furtherance of its chantable programs “"qualfy” lo receve payments

X
A

Part IV Reason for Non-Private Foundation Status (See pages 3 through 6 of the instructions )
The organization 1s not a pnvate foundation bacause it 1s (Please check only ONE applicable box )
5 A church, convention of churches, or association of churches Section 170(b)(1}{(A)(1)

6 [X ]Aschool Section 170(b)(1)(A)1) (Also complete Part V)
7 I:]A hospital or a cooperative hospital service organization  Section 170(b){1){A)(m)
8 I:lA Federal, state, or local government or governmental unit  Section 170(b)(1){A)}v)

9 DA medical research orgarnization operated in conjunction with a hospital  Section 170(b)}{1){(A}(m} Enter the hospital’s
name, city, and state
10 I:An organization operated for the benefit of a college or university owned or operated by a governmental unit
Section 170(b)(1){A)(v) (Also complete the Support Schedule in Part IV-A}
11a DAn organization that normally receives a substantial part of its support from a governmental unit or from the
general public Section 170(b)(1)(A)(w} (Also complete the Support Schedule in Parnt IV-A)
11b[__]A communtty trust Section 170(b)(1)(A)(v) (Also complete the Support Scheduls in Part IV-A)

12 DAn organization that normally receives (1) more than 33 1/3% of 1its support from contnbutions,
membership fees, and gross raceipts from activties related to its chanable, elc , functions- subject to certain
exceptions, and (2) no more than 33 1/3% of its support from gross investment Income and unrelated business
taxable income (less saction 511 tax) from businesses acquired by the organization after June 30, 1975 See
section 509(a)(2) (Also complete the Suppert Schedule In Part IV-A)

13 DAn organization that 1s not controlled by any disqualifiied persons {(other than foundation managers) and
supports organizations descnbed in {1) lines 5 through 12 above, or (2) section 501(c)(4), (5), or (6), if they
meet the test of saction 509(a){2) (See section 508(a)(3) }

Prowvide the following information about the supported organizalions (See page 5 of the iInstruclions

(a) Namae(s) of supported organization(s) {b) Line number
from above

14 [__JAn organization organized and operaled to test for public safety Section 509(a}(4) (See page 6 of the instructions )

Schedula A (Form 990 or 990-E£) 2001
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Schedula A (Form 990 or 990-EZ) 2001 President and Fellows of Harvard College 04-2103580 Page 3
Part IV-A  Support Schedule {Complete only If you checked a box on line 10, 11, or 12 ) Use cash method of accounting
NOTE You may use the worksheet in e instructions for converiing from the accrual to the cash method of accounting
Calendar year (or fiscal year beginning In) (a) 2000 {b) 1999 {c) 1998 (d) 1997 (8) Total
15 Gifts, grants, and contnbutions received (De
not include unusual grants See line 28 )
16 Membership fees received N
17 Gross receipts from admissions, merchandise
sold or services performed, or furmushing of
facilities 1n any activity that is related to the
organization's chartable, elc , purpose \
18 Gross income from interest, dvidends, amounts
recerved from payments an secunbes lcans
{sechon 512(a)(5)}, rents, royalbes, and unrelated
business laxable income (less section 511 taxes)
from businessas acquired by the crgamization
after June 30, 1975 N/A
19 Nel ncome from unrelated business aclivities
not included in line 18
20 Tax revenues levied for the organization's benefit \
and esther paid to it or expanded on its behalf
21 The value of serices or facilibes furmished to the
organization by a governmental unit wathout charge
Do not include the value of seraces or tacilibes
generally furnished to the public without charge
22 Ctherincome Altach a schedule Do notinclude
gamn or {loss) from sale of capital assels
23 Total of lines 15 through 22
24 Line 23 minus line 17
25 Enter 1% of ine 23
ions described on hines 10 or 11 a Enter 2% of amount in column (e), line 24
b Prepare a list for s lo show the name of and amount coninbuled by sach person {other than a
govemnmental unit or publicly suppg ation) whose total giits for 1897 through 2000 exceeded the
amount shown In line 26a Do not file this list with you ter the total of all these excess amounts
c Total suppon for section S09(a}(1) test Enter ine 24, column (e) 26¢

d Add Amounts from column () for lines 18 19 | N/A b

22 26b 26d

@ Public support {line 26¢ minus line 26d total) \ 26e

1 Public support percentage (line 26e {(numerator) divided by line 26c (denomIinator)) 261
27 Organizations described on line 12 a For amounts included in linas 15, 16, and 17 that were received from a

"disgualified person,” prepare a list for your records to show the name of, and total amounts received in each year from, sach
"disqualified person " Do not file this list with your relum Enter the sum of such amounts for each year
(2000) (1999) (1998) (1987}

b For any amount included in line 17 that was received from each person (other than "disqualified persons®), prepgre a list for
your records to show the name of, and amount received for each year, that was more than the larger of (1) the arqount on line
25 for the year or (2) $5,000 {Include in the hist organizations descnbed in lines 5 through 11, as well as individualy ) Do not
fila this list with your return  After computing the difference between the amount received and the larger amount desknibed in
(1) or (2), enter the sum of these differences (the excess amounts) for sach year

(2000) (1999) (1998) (1997)
c Add Amounts {from column () for lines 15 16
17 20 21 27c
d Add bLine 27a total and line 27b total 27d \
e Public support {line 27c total minus line 27d 1otal) 27e
f Total support for section 509(a){2) test Enter amount from line 23, column () [ 271] oY /. )
g Public support percentage (line 27e (numerator) divided by line 27f (denominator)) . . 27g|
h Investment Income parcentage (line 18, column (e} (numerator) divided by line 271 (denominator)) 27h

28 Unusual Grants: For an orgamization described in ine 10, 11, or 12 that received any unusual grants during 1997 through 2000,
prepare a list for your records to show, for each year, the name of the contnbutor, the date and amount of the grant, and a bnet

descnption of the nature of the grant Do noat fila this list with your relum Do nol include these grants in line 15
Schedule A (Form 990 or 990-EZ) 2001




Schedule A (Form 990 or 930-EZ) 2001 President and Fellows of Harvard College 04-2103580 Page 4
PartV  Private School Questionnaire (See page 7 of the instructions )
(To be completed ONLY by schools that checked the box on line 6 in Part IV)

Yes] No

29 Does the organization have a racially nondiscniminatory policy toward students by statement in ils
charter, bylaws, other goverming instrument, or in a resolution of its goveming body?

30 Does the crganization include a statement of its racially nondiscnminatory policy toward students
in all its brochures, catalogues, and other written communications with the public dealing with
student admissions, programs, and scholarships?

31 Has the crgamization publicized its racially nondiscnminatory policy through newspaper or broadcast
media dunng the period of solicitation for students, or dunng the registration peniod of it has no solicitation
program, i a way that makes the policy known to all parts of the general community it serves?

1 "Yes," please descnibe, if "No," please explain (I you need more space, attach a separaie statement )

This organization meets the critena eslablished in Section 4 03-2 of Revenue Procedure 75-50

32 Does the organization maintain the following
a Records indicating the racial composition of the student body, facully, and administrative staff?
b Records doecumenting that schelarships and other financial assistance are awarded on a racially
nondiscriminatory basis?
¢ Copies of all calalogues, brochures, announcements, and other wniten communications to the publc
dealing with student admissions, programs, and scholarships?
d Copies of all matenal used by the organization or on its behalf to sohcit contnbutions?

If you answered "No" to any of the above, please explain  {lf you need more space, attach a separate stalement )

33 Does the organization discriminate by race in any way with respect to

a Students' nghts or privileges?

b Admissions policies?

¢ Employment of facully or administrative staff?

d Schoelarships or other Hinancial assistance?

e Educational policies?

{ Use of lacilities?

g Athletic programs?

h Other extracurricular activities?

If you answered "Yes" lo any of the above, please explain (Il you nesd more space, altach a separate statement )

34a Doss the organization receive any linancial aid or assistance from a govemmental agency?

b Has the organization's right to such aid ever been revoked or suspended?
If you answered "Yes" lo either 34a or b, please explain using an attached statement

35 Does the organization cerify that it has complied wath the applicable requirements of sections 4 01 through
4 05 of Rev Proc 75-50, 1975-2 C B 587, covering rac:al nondiscnmination? |f "No " attach an explanation
Schedule A (Form 930 or 990-EZ) 2001
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Schedule A (Form 990 or $90-EZ) 2001 President and Fellows of Harvard College 04-2103580 Page5
Part VI-A Lobbying Expenditures by Electing Public Charities (See page 9 of the instructions }
{To be completed ONLY by an eligible organization that filed Form 5768)

Check a Dif the organizahon balongs to an affilated group Check b le you checked “a* and "limited control® provisiona apply
(a) (v)
Limits on Lobbying Expenditures Affihated | o be corcimedto L
(The terrn "expenditures” means amounts paid or incurred ) group totals | 9 e

Total lobbying expenditures to influence public opinion {grassroots lobbying)

obbying expenditures to influence a legislative body (direct lobbying)

38 Total lob expenditures {add ines 36 and 37)

39 Other exempt p 50 expenditures

40 Total exempt purpose™exgendilures (add lines 38 and 39)

41 Lobbying nontaxable amount~Enter the amount from the following table -

If the amount on line 40 Is - The lobbying nontaxable amount Is -

7

.

&\\\\\\\iﬁ%’aﬂg

Not over $500,000 20% of the amount on ine 40
Over $500,000 but not over $1,000,000 plus 15% of the excess over $500,000
Ovwer $1,000,000 but not over $1,500,000 $175,000 10% of the excess over $1,000,000
Over $1,500,000 but not over $17,000,000 $225,000 plus 5% vhthe excess over §1,500,000 %
Over $17,000,000 $1,000,000 / / %
42 Grassroots nontaxable amount (enter 25% of line 41) 42
43 Subtract hne 42 from ne 38 Enter -0- If ine 42 1s more than line 36 | N/A 43
44 Subtract line 41 from line 38 Enter -0- if ine 41 1s more than line 38 4]

.

Caution If there 1s an amount on either ine 43 or line 44, you musl file Form 4720

o
4 - Year Averaging Period Under Section 501(h)

{Some organizations that made a section 501 (h) election do not have to complete all of the five columns below
See the instructions for lines 45 through 50 on page 11 of the instructions )

7

\ Lobbying ExpendItures During 4-Year Averaging Perlod
CalendW&l (a) (b) (c) (d) )
year beginning 2001 2000 1999 1998 Total

45 Lobbying nontaxable amm

-
46 Lobbying ceiling amount (150% of ine 45(s)) 7

47 Total lobbying expenditures \

48 Grassroots nontaxabla amount

N/A
7
49 Grassroots ceiling amount (150% of ine 43(e}) // // / / %

50 Grassroots lobbying expenditures
Part VI-B Lobbying Activity by Nonelecting Public Charities \
(For reporting only by organizations that did not complete Par Vi-A) (See page 12 of the instructions )
Dunng the yaar, did the organization attempt to influence national, state or local legislation, including
any attempt to influence public opinion on a legislative matter or referendum, through the use of Yeas| No Amount
a Volunteers X
b Pad staff or management {Include compensation in expanses reported on lines ¢ through h ) X /// %
¢ Media advertisements X
d Mailings to members, legistators, or the public X 10,000
e Publicalions, or published or broadcast statements X
f Grants to other orgamizations for lobbying purposes X 250,000
g Direct contact with legislators, their staffs, government officials, or a legistative body X 220,000
h Rallies, demonstralons, seminars, conventions, speeches, lectures, or any other means X
I Total lobbying expenditures (Add lines c through h ) Vi 480,000

If "Yes" to any of the above, also attach a statement giving a detailed description of the lobbying activities
Schedule A iFonn 930 or 990-&) 2001
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Schedule A {Fornm 990 or 990-EZ) 2001 President and Fellows of Harvard College 04-2103580 Page 6
Part Vil Information Regarding Transfers To and Transactions and Relationships With
Noncharitable Exempt 0rgian|zations {See page 12 of the instructions }
51 Did the reporting organization directly or indirectly engage in any of the following with any other crganization descnbed in
seclion 501(c) of the Code (other than section 501{(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting organizalion to a nonchantable exempt organization of Yes] No
() Cash 51a(l) X
{il) Cther assets a(il) X
b Other transactions
(I) Sales or exchangss of asssts with a nonchantable exempt organization b(i) X
(i) Purchases of assels from a noncharntable exempt organization b(il) X
(1) Rental of facihties, equipment, or other assels b(lil) X
(lv} Rembursement arrangements b(iv) X
(v) Loans or loan guarantees b(v) | X
(vl) Perlormance of services or membership or fundraising solicitations b(vi) | X
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees c X
d If the answer to any of the above 1s "Yes," complete the {ollowing schedule Celumn (b) should always show
the fair market value of the goods, other assels, or servicas given by the reporting organization If the
organization received less than fair market value in any transaction or shanng amangement, show In column
(d} the value of the goods, other assels, or services received
(a) (b) () @
Line no | Amount involved Name of nonchantable exempt organization Descnpbon of tmnsfers, transacbons, and shanng arrangements
b (v) 239,155|Contravis Corporation interest
b (v) 918, 506|Harrow Corporation interest
b (v1) 11,646| Amenican Association for Cancer Research dues, seminars or miscellaneous publications
b (w1 11,915|Amencan Assoc lor the Advancement of Science|dues, seminars or miscellaneous publicatiens
b (w1 19,197|American Bar Associaticn dues, seminars or miscellaneous publications
b (w1 5,775| Amencan Dental Association duses, seminars or miscellaneous publications
b {(v1) 1,023]American Diabeles Association dues, seminars or miscellaneous publications
b {(wi) 3,804] American Educational Research Association dues, seminars or mitscellaneous publications
b {vi) 31,175|American Historical Association duss, seminars or miscellanecus publications
b (w1) 10,535 American Medical Association dues, seminars or miscellaneous publications
b (v1) 80 530) Amencan Psychiatrnic Association dues, saminars or miscellaneous publications
b {v1) 15,512| American Public Health Association dues, seminars or miscellaneous publications
b {(v1) 28,055| Amencan Statistical Association dues, seminars or miscellanecus publications
b {v1) 20,409 Association of Amencan Law Schools dues, serninars or miscellaneous publications
b {v1) Continued on attached schedule
52a |s the organization directly or indirectly affiliated with, or related to, one or more tax-axempt organizations
described in section 501(c) of the Code (other than section 501 (c)(3}) or in section 5277 Yes D No
b If "Yes,” complete the fellowing schedule
(a) (b} ()
Name of organization Type of organization Description of relationship
See attached schedule

Schedule A (Form 990 or 990-EZ) 2001
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13

Application for Extension of Time To File an
o 3868 : . Exempt Organization Return

{December 2000) OMB No 1545-1709
Department of the Treasury File a separate application for each retum

Intemal Ravenue Servica

If you are filing for an Automatie 3-Month Extensron, complete only Part | and check this box
It you are filing for an Addibonal (not aulomatc} 3-Month Extension, complete only Part Il (on page 2 of this form)
Note: Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed

Form 8868.

Partl Automatic 3-Month Extension of Time-  Only submit onginal (no copies needed)
Note Form 990-T corporations requesbing an automatic 6-month extension-check this box and complete Part { only D

All other corporations (including Form §90-C filers) must use Form 7004 to request an extension of ima to fila income tax
retums _Partnerships, REMICs and trusts must use Form 8736 to reques! an extension of time to fila Form 1065, 1066. or 1041

Type or Name of Exempt Omganizatton Employer dentficabon number
print President and Fellows of Harvard College 04-2103580
Fila by the Number, street, and room or suite no lfa P O box, see instructons

due date for 1350 Massachuselts Avenue, Rogm 481

fili
re:ﬂ: o;;. Cily, town or post office, state, and ZIP code For a foreign address, see instructions

nstuctions Cambndge, MA 02138

Check type of retum to be filed {lile & separate application for each retum)

Form 990 [CJFom 890-T {corporation) [JFom 4720
[JForm 990-BL [ JForm 990-T (sec 401(a) or 408(a) trust) [JForm 5227
[CForm sg0-E2 [CJFom 990-T (trust other than above) l:] Form 6069
[ ]Form 9s0-PF [JForm 1041-A [JForm 8870
If the organization does not have an office or place of business in the United States, check this box D
If this 18 for a Group Retum, enter the organizabon's four digit Group Exempbion Number (GEN) itthiss
for the whole group, check this box D It tt1s for part of the group, check this box Dand attach a hist with the
names and EINs of all members the extension will cover
1 | request an automatic 3-month (6-month, for 920-T corporation) extension of time untit 5/15/2003
to file the exempt organization retum for the organization named above The extension s for the organization’s retum for
leendar year
tax year beginning 7/1/2001 and ending 6/30/2002

2 if this tax year is for less than 12 months, check reason [ Jinbatretum  [_JFinalreum  [__]Change in accounting penod

3a |f this application 1s for Forr 990-BL, 990-PF, 950-T, 4720, or 6069, enter the tenlative tax, less any
nonrefundable credits See instructions

b If this application 1s for Form 990-PF or 990-T, enter any refundable credits and estimated tax paymenls
made Include any pnor year overpayment ailowed as a credit

¢ Balance Due Subtract line 3b from ine 3a Include your payment with this form, or, f required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See

instructions —_ — 0
Signature and Verification
Under penalbes of panury, | declare that | have exarmined this form, including accompanying schedules and statements, and to the best of my
knowledge and belief, it 1a trnue, correct, and complete, and that | am authonzed o prepare this flom
-~ ~
Signature W 7 KWZ/[Z‘ Tita Controller pate | //f J A Py
For Paperwork Reduction Act Nobce, sea Instructon (HTA) Farm 8888 (12-2000)



Form 858 (12:2000) Page 2

If you are fimg for an Addibonal (not automatc) 3-Month Extens:on, complete onty Part ] and check this bax Dg
uou:lz Om;‘compI:: ::m: ;!MV; :‘m granlt:: an a::n;a:: m::m extension on n Tm:o::l :e:en: ::'sa
s 11350 aseachusclts Avenie, Fioom 481 F°' R e
fang e ccgym m ;rem dég: Sséate, and ZIP code For a loreign address, see nstructions

Check type of retum to be filed (File a separate application for each retum)
[X]Fom 230 [ JFom ss0-€2 [C]Form 990-T (sec 401(a) or 408(a) trust) [ ]Form 1041-A [ JFom 5227 [JFom es7o
EIFoml 990-BL DForrn 990-PF DForm 990-T (trust other than above) DForm 4720 EIFonn 6069

;OP. Do not complete Part Il f you were not already granted an automatic 3-month extension on a previously filad Form 8268,

If the organuzabon does not have an office or place of business in the United States, check this bax ﬁ
if thus 1s tor 8 Group Retum, enter the organization's four digit Group Examption Number (GEN) If this s
for the whole group, check this bax D It it 18 for part of the group, check this bax Dand attach a list with the
names and EINz of all members the extension 1s for
4 | request an additional 3-month extension of time until — O
5 For calendar year , or other tax yaar beginning 71172001 and ending 6/30/2002
6 If this tax year i1s for lass than 12 months, check reason Dlmhal relum DFlnal retum Change In accounting penod
7 State in detail why you need the extension ~ Additional time Is required to compile the informalion necessary to prepare a
complete and accurale retum
8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentalve tax, less any
nonrefundable credits See instructions N/A
b Ifthis application is for Form S50-PF, 980-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any pnor year overpayment allowed as a credit and any amount paid
previousty with Form 8868 N/A
. © Balance Due Subtract line b from line 8a Include your payment with this form, or, i required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See
instructions _ N/A
Signature and Verification
Under penaltes of penury, | dectare that | have examined this form including accompanying schedules and statements, and to the best of my
knowledge and bedief, it 1s true, correct, and complete, and that | am authonzed 1o prepare this form
Signatute W ? ﬁ NWJ Tite  Controller Date 2/13/2003
Notice to Applicant-To Be Completed by the IRS
We have approwd this applicabon  Please attach this form to the organizaton’s retum
We have not approved this application However, we have granted a 10-day grace penod from the later of the date shown below or the due
date of the organization's returmn (including any pnor extensions) This grace penod 18 considered to be a ml% on of tme for elections
otherwise required o be made on a tmety tetum Please attach this form to the organization's retum SION APPROVED
D We have not approved tus application After considenng the reasons stated m item 7, we cannot grant your request lor an extension of tme
to file We are not grantng a 10-day grace penod
D We cannot consider this applicaton because it was filed after the due date of the retum for which an extension was rmEas‘ledG 4 Uﬂ
] other
= YJAWEISKRUMF, FIELD DIRECTOR,
By SUBMISSION PRO"":SSINo OGDEN
Chrector Dale
‘Alternate Mailing Address- Enter the address it you want the copy of this applicaton for an additonal 3-month extension
retumed to an address different than the one entered above
Name
Typeor Number and street (include suite, room, or apt no ) Ora PO bax number
print
City or town, province or slale, and country (including postal or ZIP code}
. Form 8868 (12-2000)
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PRESIDENT AND FELLOWS OF HARVARD COLLEGE
E. |. NUMBER 04-2103580
FORM 990 2001-2002

Rental Expenses

Page 1, Part |, Line 6(b)

Additional expenses related to these properties are included in Line 17

Page 1, Part |, Lines 8{c) & (d)

Sale of Assets Other Than Inventory

Total depreciation on securities
Less unrealized loss

Net realized gain on secunties

Proceeds from sale of real estate
Less net basis

Net gain on sale of real estate

Total net gain on sale of assets other than inventory

Page 1, Part |, Line 20

Unrealized loss on securities

Decrease in interests i perpetual trusts held by others
Decrease in habilities due under life iIncome fund agreements
Deconsolidation of affiliates filing separately

Consolidation of disregarded entity

Other changes

Total other changes In net assets

Page 2, Part ll, Line 22 Grants and Allocations

Tution scholarships

Fellowships

Fellow stipends

Other student awards

Charitable contributions
Community grants

Agency funds adjustment

Affiliate grants reported separately

Total grants and allocations

025CH1

(609,804,054)
636,271,000

26,466,946

6,443,646
(3,311,592)

3,132,054

29,599,000

Other Changes in Net Assets

(636,271,000)
(77,606,000)
28,646,000
3,963,791
176,713,000
(15,857,000)

{520,411,209)

149,616,839
40,394,657
28,921,693

5,196,809
108,619
2,727,013
(9,094,569)
(1,922,995)

215,948,066

5/13/2003



PRESIDENT AND FELLOWS OF HARVARD COLLEGE
E. . NUMBER 04-2103580
FORM 990 2001-2002

Page 2, Partl, Line 42
Page 3, Part |V, Line 57

Facilities

Faciihes are shown at cost or fair value as of the date of a gift, net of accumulated depreciation Depreciation 1s
calculated on the straight-ine method over the estimated useful lives of the assets

The major categones of facilities as of June 30, 2002 are summarnzed as follows (in thousands)

FY02
Housing $626,052
Research facilities 854,362
Classrooms and offices 629,763
Libraries 219,885
Museums/assembly faciities 199,737
Athletic facilities 89,759
Service facilities 130,943
Other faciliies and land 632,356
Construction in progress 309,358
Equipment 201,975
Subtotal at cost 3,894,190
Less accumulated depreciation at 6/30/01 (965,263)
Less deconsolidation of affillates and non-student housing (12,325)
Less FYO02 depreciation expense (142,738)
Total $2,773,864

Note In fiscal year 2001, the University implemented a pohcy of capitalizing certain equipment  Equipment includes
general and scientific equipment, computers, software, furniture and vehictes  Prior to fiscal year 2001, costs
related to equipment were generally expensed

Oeprecabon AlischienLxis

le



PRESIDENT AND FELLOWS OF HARVARD COLLEGE

E.| NUMBER 04-2103580
FORM 990 2001-2002

Page 3, Part IV, Line 50

Name

Title
Princtpal advanced
Balance due
Date of note
Matunty date
Repayment terms
Interest

Secunty
Purpose

Name
Title

Principal advanced
Balance due

Date of note
Matunty date
Repayment terms
Interest

Secunty

Purpose

Name
Title

Prncipal advanced
Balance due

Date of note
Matunty date
Repayment terms
Interest

Secunty

Purpose

17
FYQ2 Loans & Terms Aachment

Receivables from Officers, Directors and Trustees

Steven E Hyman

Provost

$1,705,725 00

$1,705,725 00

June 19, 2002

June 19, 2003

All funds due at matunty

0% nterest for first 3 months,
2 87% (short term AFR) thereafter
Life nsurance

Bndge loan to purchase home

Thomas M Reardon

$750,000 00

$750,000 00

June 20, 2002

June 20, 2032

Prnincipal plus appreciation at sale or matunty
Percentage of appreciation

Mortgage and life insurance
Purchase of home - shared appreciaton
second mortgage

Vice President for Alumm Affairs and Development

$306,312 15

$206,381 29

January 11, 2002
December 31, 2011

$1,810 36 pnncipal monthly
0 00%

Life insurance

Dependents' education

Anne Taylor
Vice President and General Counsel

$11,000 00

$3,774 20

August 12, 1994

July 31, 2004

$145 38 pnncipal plus interest monthly
10 00%

Life insurance

Dependents' education

$14,000 00

$6,946 89

August 1, 1996

July 31, 2006

$171 72 pnncipal plus interest monthly
8 25%

Life insurance

Dependents' education
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PRESIDENT AND FELLOWS OF HARVARD COLLEGE

E. . NUMBER 04-2103580
FORM 990 2001-2002

Page 3, Part IV, Line 51 Other Notes and Loans Receivable

Student receivables
Other faculty and staff receivables
Other recewvables

Total other notes and loans receivable

Page 3, Part IV, Line 54 Investments

{in thousands)

6/30/01 6/30/02
159,020 151,269

82,300 94,726

32,785 36,471
274,105 282,466

The far market values of the University's investment holdings as of June 30, 2002 and 2001 are summanzed

as follows

Assets.
Investment secunties

Domestic equity and convertible secunties
Foreign equity and converiible secunties
Domestic fixed-income secuntes
Foreign fixed-income securities
Emerging markets equity and debt
Absolute retumn funds
Pnvate equities
Real estate
Commodities
Inflahion-tndexed bonds

Total Investment secunties

Financial instruments purchased under hedge transactions

Equity and convertible secunties
Fixed-income secunties

Options

Commodities

Total financial instruments purchased under hedge transactions

Collateral advanced under secunty borrowing agreements

Cash and short-term investments
Accounts recevable/(payable), net
Affibates reported separately

Pooled general investment assets

Non-pooted investments

Total investments

(tn thousands)

6/30/01* 6/30/02
4,142,979 3,492,321
3,168,460 2,728,106
2,617,874 3,159,892

139,949 584,393
1,789,899 1,904,179
1,347,311 1,518,143
2,144,644 1,892,262
1,373,763 1,089,319
1,156,810 1,111,544
1,957,527 1,675,871

19,439,216 19,156,030
3,170,367 2,069,352
9,675,030 15,342,757

762,092 1,125,886

23,380 0

13,650,869 18,537,995
1,377,716 789,605

277,763 736,154

45,350 (222,975}

(63,925) {57,966)

34,726,989 38,938,843
1,045,473 617,192

35,772,462 39,556,035

* 6/30/01 balances restated to conform with presentation of 6/30/02 figures in SFAS 140 format

QSCHEDD xa



PRESIDENT AND FELLOWS OF HARVARD COLLEGE
E. I. NUMBER 04-2103580
FORM 890 2001-2002

Page 3, Part IV, Line 58 QOther Assets

Interests in perpetual trusts held by others

Total other assets

Page 3, PartlV, Lines64a8 b

(in thousands)
6/30/01 6/30/02
300,107 207,654
300,107 207,654

Tax-Exempt Bond Liabilities, Mortgages and Other Notes Payable

One Year (n thousands)
Remaining Effective Quistanding Principal
Issue Years to Interest
Date Matunty Rate 6/30/01 6/30/02
Tax exempt bonds and noles payable
Varable-rate bonds and notes
Sares L - Weekly 1990 22 47% 71,140 71,140
Sernes R - Weekly 2000-2002 47 15% 71,010 77,495
Senes Y - Weekly 2000 a3 51% 117,905 117,905
Senes BB - Weekly 2001 32 15% 196,700 196,700
Total vanable-rate 29% 456,755 463,240
Fixed-rate bonds
Sertes A 1973 0 - 820 .
Senes N 1992 18 6 3% 78,541 78,618
Senes P 1995 30 56% 107,930 106,930
Series W 2000 ¢ - 118,725 -
Senes Z 2001 14 51% 133,075 125,775
Sernes AA 2001 7 55% 38,305 33,931
Seres DD 2002 a3 50% - 134,786
Radcliffe College Senes 1997 1998 4 4 6% 2,000 1,600
Total fixed-rate 54% 479,396 481,640
Total tax-exempt bonds and notes payable 42% 936,151 944,880
Taxable bonds and notes payable
Commercial paper Various - 41% 324,012 464,188
Fixed-rate bonds 1992 5 81% 115,000 115,000
Senes CC 2001 29 7 0% 247,000 247,000
Total taxable bonds and notes payable 5.5% 686,012 826,188
Other notes payable 2002 40 - - 68,442
Total taxable and other bonds and notes payable 686,012 894,630
Total bonds and notes payable 4 8% $1,622,163 $1,839,510

* Senes N and DD pnncipal are net of $1 4 mullion and $1 1 mifiion of discounts, respectively Senes Z and AA prncipal

include premiums of $2 1 milion and $1 2 mufhon, respectively

9

SCHEDa
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PRESIDENT AND FELLOWS OF HARVARD COLLEGE
E.l. NUMBER 04-2103580
FORM 990 2001-2002

Page 3, Part IV, Line 65 Other Liabllities

Deposits and other habilities per financial statements
Less affihates filling separate returns
Adjusied deposits and other llabiliies

Secunties lending and other liabiiies associated
with Investment portfolio

Pension and other accrued retirement obligations

Govermnment loan advances

Liabulities due under life income fund agreements

Total other llabilities

(in thousands)

6/30/01* 6/30/02
213,564 247,326
(47,737) (49,159)
165,827 198,167
14,717,161 19,471,448
247,165 240,258
53,842 55,288
456,153 427,507
15,640,148 20,392,668

* 6/30/01 balances restated to conform with presentation of 6/30/02 figures in SFAS 140 format

SCHED4




PRESIDENT AND FELLOWS OF HARVARD COLLEGE
E. . NUMBER 04-2103580
FORM 930 2001-2002

Page 4, Part IV - Reconciliation of Revenue per Audited Financlal Statements with Revenue per Return

a Revenue per audited financial statements

b Amounts included on hine (a) but not in line 12, Form 990

(1) Unrealized gains

(2) Donated services

{3) Recovenes

{4) Other
Endowment distnbution adjustment to income eamed
Deconsolidation of subsidianes fiing separately
Rental expenses

Line a minus ine b
Amounts included on ne 12, Form 990 but not on line (a)

(1) Investment expenses
(2) Other

Total realized and unrealized appreciation/depreciation on secunties

Less unrealized depreciation on securnttes
Realized gain on sale of secunties

Realized gain on sale of real estate
Investment income on Life Incoma Funds
Capital gifts

Pledges

Pass-through trom partnerships
Consoldation of disregarded entity
Scholarships apphed to student ncome

e Total revenue per line 12, Form 990

396,191,000
123,209,000
45,495,000

(609,804,054)
636,271,000

2,357,021,932

564,895,000

1,792,126,932

26,466,946

3,132,054
26,326,000
260,411,000
101,027,000
624,000
7,174,000
144,882,000

Page 4, Part |V - Reconciliation of Expenses per Audited Financial Statements with Expenses per Return

a Expensas per audited financial statements

b Amounts included on hne (a) but not in hne 17, Form 990
(1) Donated services
(2) Pnor year adjusiments
(3) Losses
{(4) Other
Deconsolidalion of subsidianes filing separalely
Rental expenses

¢ Lineaminuslineb

d Amounts included on line 17, Form 990 but not on line (a)

(1) Investment expenses

{2) Other
Payments to annuitants
Scholarships appled to student income
Endowment other expenses

e Total expenses per ine 17, Form 930

02 Reconciliation

yA|

570,043,000

2,362,169,932

2,286,585,723

117,281,000
45,485,000
162,776,000
2,123,809,723
43,240,000
144,882,000
2,576,000
190,698,000
2,314,507,723
5/13/2003



PRESIDENT AND FELLOWS OF HARVARD COLLEGE
E.1 NUMBER 04-2103580
FCRM 9380 2001-2002

Page 4, PartV List of Officers, Directors, Trustees and Key Employees
Title & Average Employee Expense Account
Hours per Week Benefit Plans and Other
Name & Address Devoted to Position Compensation Contribution Allowances
Lawrence H Summers President 450,110 37,577 29,117 (1)
Harvard University Full Time

Massachusetts Hall
Cambndge, MA 02138

Steven E Hyman Provost 198,333 635 2,756 (2)
Harvard University Full Time

Massachusetts Hall 12/10/01 - present

Cambndge, MA 02138

Ehzabeth C Huidekoper V P tor Finance 265,389 27,941 900 (3)
Harvard University Full Time

Massachusetts Hall
Cambndge, MA 02138

Thomas M Reardon V P for Alumni Affars 266,349 32,148 11,323 (4)
Harvard University and Development
Massachusatts Hall Full Time

Cambnidge, MA 02138

Jane H Corlstie Acting vV P for Government 0 ) 4,163 (5)
Harvard University Community, and Public Affairs

Massachusetts Hall Full Time

Cambndge, MA 02138 7101701 - 11/04/01

Alan J Stone V P for Govenment, 164,583 25,271 67,511 (6)
Harvard University Community, and Public Afairs

Massachusetts Hall Full Time

Cambndge, MA 02138 11/05/01 - present

Anne Taylor V P and General Counsel 272,698 32,813 0
Harvard University Full Time

Massachusetts Hall
Cambndge, MA 02138

Nancy § Zeckhauser V P for 285,389 30,388 0
Harvard University Administration
Massachusetts Hall Full Time

Cambndge, MA 02138

D Ronald Daniel Treasurer 0 0 0
Harvard University As Required

Massachusetts Hall

Cambndge, MA 02138

Marc L Goodheart Secretary 190,389 24,842 0
Harvard University Full Time:

Massachusetts Hall

Cambndge, MA 02138

{1) Harvard provides the President with a home in Cambnidge and requires hum to use it as a condition of employment for the convenience of
the University Therefore, no compensation has been included for such use Included 1s a housing subsidy for housing cutside Cambndge
and personal travel

(2) Non-qualified moving expenses

{3) Honoranum

{4) Loan interest subsidies

(5) Payment for additional services rendered as Acting Vice President of Govemment, Community and Public Affairs  In her regular capacity as
Associate Vice President of Govemment, Community and Public Affairs, Ms Corlette received the following amounts Compensation (166,126),
Employee Benefit Plans Contribution (27,506) and Expense Account and Other Allowances (0)

(6) Signing bonus

22 FYoz P&F ODT S/14/2003, 11 48 AM



PRESIDENT AND FELLOWS OF HARVARD COLLEGE
E | NUMBER 04-2103580
FORM 990 2001-2002

Page 4, Part V List of Officers, Directors, Trustees and Key Employees (continued}
Title & Average Employee Expense Account
Hours per Week Beneflt Plans and Other
Name & Address Devoted to Position Compensation Contributlon Allowances

Fellows {Fellows are not compensated})

Hanna H Gray Fellow o 0 0
Harvard University As Required

Massachusetts Hall

Cambndge, MA 02138

Conrad K Harper Fellow 0 0 C
Harvard University As Required

Massachusetts Hall

Cambndge, MA 02138

James R Houghton Fellow 0 0 0
Harvard Unwersity As Required

Massachusetts Hall

Cambndge, MA 02138

Robert G Stone, Jr Fellow 0 0] 0
Harvard University As Required

Massachusetts Hall

Cambndge, MA 02138

Herbert S Winokur, Jr Fellow 0 0 0
Harvard University As Required

Massachusetts Hall

Cambnidge, MA 02138

7.3 FrazpPaFoDT 513/2003, 8 10 PM



PRESIDENT AND FELLOWS OF HARVARD COLLEGE
E. 1. NUMBER 04-2103580
FORM 990 2001-2002

Page 5, Part V|, Line 80b Related Organizations

This institution is related through common officers and/or directors (more than 50% in common) to the following
organizations as of 6/30/02

Aeneas Holdings, Inc , E | No 22-2636468, an exempt Massachusetts corporation

Aeneas Venture Corporation, E | No 23-7014581, an exempt Delaware corporation

Amencan Repertory Theatre Company, Inc , E | No 04-2665867, an exempt Massachusetts corporation
ARC Capttal, Inc, E | No 04-3375027, a non-exempt Delaware corporation (inactive)

The Carl J Shapiro Institute for Education and Research at Harvard Medicat School and Beth Israel Deaconess Medical
Center, Inc, E | No 04-3326928, an exempt Massachusetts corporation

Cathlamet Chip Corporation, E | No 93-1259819, a non-exempt Delaware corporation

Cathlamet Log Corporation, E | No 93-1259820, a non-gxempt Delaware corporation

Cathlamet Timber Company, LL C (no E | No), a non-exempt Delaware single-member hmited hability company
Charlesbank Equity Fund 1, LP, E | No 04-3580823, a non-exempt Massachusetts hmiled parinership
Charlesbank Equity Fund IV, LP, E | No 04-3423448, a non-exempt Massachusetts himited partnership
Charlesbank Realty Fund IV, LP, E | No 04-3423446, a non-exempt Massachusetts imited partnership
Charlesbank Realty Fund V, LP, E | No 04-3537051, a non-exempt Massachusetts imited parinership
Contravis Corporation, E | No 04-3373411, an exempt Massachusetts corporation

Cnmson Holding Company, Inc, E | No 04-2688090, an exempt Massachusetlis corporation

Crystal Holdings Corporation, E | No 04-3095242, an exempt Massachusetts corporation (inactive)

Cyclops Investment, Inc , E | No 84-0812806, an exempt Massachusetts corporation

DAK Holding Corporation, E | No 04-3373412, an exempt Massachusetts corporation

Dedham Pansh Corporation, E | No 04-3373409, an exempt Massachusetts comporation

Demeter Holdings Corporation, E | No 04-3044742, an exempl Massachusetls corporation
EiCap|,LLC,E | No 77-0569464, a non-exempt Delaware mited liability corporation

Endowment for Research in Human Biology, Inc , E | No 04-2702030, an exempt Massachusetts corporation
Fleicher Capital Markets, Inc, E | No 13-3616925, a non-exempt New York corporation

Fleicher Energy Development Corporation, E | No 04-3524394, a non-exempt Delaware corporation

Fundacién Centro de Investigacion de la Escuela de Administracién de Empresas de la Universidad de Harvard para
Aménca Latina, (no E | No ), an exempt Argaentiman corporation

Giovanni Armenise - Harvard Foundation for Scientific Research, Inc, E | No 04-3293162, an exempt Massachusetls
corporation

HACO Corporation, E | No 52-1529624, a non-exempt Delaware corporation

Harbor Point Venture Corporation, E | No 04-3252082, an exempt Massachusetls corporation (inactive)

Z"f" Related Organizations FY02 Page 1 0of 3



PRESIDENT AND FELLOWS OF HARVARD COLLEGE
E. l. NUMBER 04-2103580
FORM 990 2001-2002.

Page 5, Part VI, Line 80b Related Organizations

Harrow Corporation, E | No 04-3373410, an exempt Massachusetts corporation

Harvard Business School European Research Center (Centre Recherche Europeen de la HBS), (no E 1 No ), an exempt
French voluntary membership association

Harvard Business School Interactive, Inc (name changed from Executive Development Center, Inc at Harvard Business
School as of 7/21/00), E | No 04-3395140, an exempt Massachusetls corporation

Harvard Business School Publishing Corporation, E | No 04-3177990, an exempt Massachusetts corporation
Harvard Center for Neurodegeneration and Repair, Inc , E1 No 04-3541834, an exempt Massachuselts corporation
Harvard Clinical Research Institute, Inc, E| No 04-3521077, an exempt Massachusetts corporation

Harvard Commingled Account, E1 No 04-3344621, a non-exempt Massachusetts partnership

Harvard Investment Associales, E | No 04-3507407, a non-exempt Massachusetts partnership

Harvard Law School Association, E | No 04-6037213, an exempt Massachusetts corporaticn (inactive)

Harvard Magazine, Inc , E | No 04-6112308, an exempt Massachusetts corporation

Harvard Maingate East, LL C, E | No 04-3549693, a non-exempt Delaware hmited hability company

Harvard Management Company, In¢ , E | No 23-7361259, an exempt Massachusetts corporation

Harvard Management Private Equity Corporation (name changed from Anchises Venture Corporation as of 7/27/98),
E | No 04-3070522, an exempt Massachusetts corporation

Harvard Medical Center, E | No 04-2213292, an exempt Massachusetts corporalion
Harvard Medical Collaborative, E | No 04-3476764, an exampt Massachusetts corporation
Harvard Medical International, Inc, E | No 04-3197711, an exempt Massachusetits corporation

Harvard Mid-Cities, LP {(name changed from Crowe Mid-Cities, LP as of 11/10/99), E | No 75-2709167, a non-exempt
Massachusetts partnership

Harvard Pnivate Capital Holdings, Inc, E | No 04-3070519, an exempt Massachusetts corporation
Harvard Private Capital Properties, Inc , E | No 04-3001289, a non-exempt Delaware corporation
Harvard Pnivate Capital Properties II, In¢ , E | No 04-3140558, a non-exempt Delaware corporation
Harvard Pnvate Capital Properties lll, Inc , E | No 76-0254935, a non-exempi Delaware corporation
Harvard Pnvate Capital Realty, Inc , E | No 22-3138409, an exempt Massachusetis corporation
Harvard Real Estate, Inc , E 1 No 04-2649303, an exempt Massachusetts corporation

Harvard Travel Service, Inc , E | No 04-3455957, an exempt Massachusetts corporation (inactive)
Harvard University Press of New York, Inc, E | No 13-3784301, a non-exempt New York corporation
Harvard University Sales Comporation, E | No 04-2389487, a non-exemp! Massachusetis corporation

Harvard-Smithfteld Holdings LL C , E | No 04-3583237, a non-exempt Massachusstts hmited lability company

2 5-' Related Organizations FY02 Page 2 of 3



PRESIDENT AND FELLOWS OF HARVARD COLLEGE
E. . NUMBER 04-2103580
FORM 990 2001-2002

Page 5, Part VI, Line 80b Related Organizations
Harvard-Yenching Institute, E | No 04-2062394, an exempt Massachusetts corporation
Hermes Venture Corporation, E | No 04-3150600, a non-exempt Delaware corporation (inactive}
HMC Adage Manager, Inc, E | No 04-3567988, a non-exempt Delaware corporation
lon, Inc, E | No 22-3032677, an exempt Massachusetts corporation
Ixion Investment Company (no E | No ), a non-exempt Cayman Islands corporation
KAS Holding Corporation, E | No 04-3373414, an exemp! Massachusetts corporation
Lathi, LLC {no E | No), a non-exempt Delaware single-member imited liability company
Longslocking Investment Comporation, E | No 52-2116455, a non-exempt Delaware corporation
Mellon Square Corporation, E | No 04-3254861, an exempl Massachusetts corporation
Phemus Corporation, E | No 04-2997367, an exempt Massachusetts corporation

Power and Energy Capital Group (name changed from Harvard Private Capital Group, Inc as of 3/9/1999),
E | No 04-3140525, a non-exempt Massachusetts corporation

President and Fellows of Harvard College Limited (no E | No ), a non-exempt Bnlish imited company

Public Health Foundation for Cancer and Blood Pressure Research, In¢c , E | No 59-0909688, an exempt Delaware
corporation

Putnam Square Apartments, Inc, E | No 04-6251287, an exempt Massachusetts corporation

Putnam Square Apartments Company Limited Parinership, E | No 04-3183446, a non-exemp! Massachusetts imited
partnership

Radclffe Association, Inc , E | No 23-7373717, an exempt Massachusetls corporation
Rainier Log Company, Inc , E | No 04-3552377, a non-exempt Delaware corporation
Rainter Mineral Company, LLC , E | No 04-3552378, a non-exempt Delaware single-member imited habiity company

Rainier Timber Acquisition Company, L L C (name changed from Rainier Timber Company, LLC as of 3/8/01),
E | No 52-2296050, a non-exempt Delaware hmited hability company

Ramnier Timber Company, LL C , E | No 04-3552631, a non-exemp! Delawara imited hability company
Red Top, Inc, E | No 51-0189788, an exempt Connecticut corporation

SGT Helding Corporation, E | No 04-3373418, an exempt Massachusetls corporation

Shipping Venture Comoration, E | No 04-3263656, an exempt Massachusetts corporation

Societe D'Etudes Financieres, Scientifiques, Economigues et Commerciales (no E | No ), a non-exempt French
corporation

Trustees for Harvard University, E | No 53-0199180, an exempt Washington, D C corporation
White River Corporation, E | No 93-1011071, an exempt Delaware corporation

White River Ventures, Inc , E | No 13-3691806, an exempt Delaware corporation

26 Related Organizations FY02 Page 3 of 3



PRESIDENT AND FELLOWS OF HARVARD COLLEGE
E.| NUMBER 04-2103580

FORMS90 2

Page 6, Part VI, Line 93

001-2002

Program Service Revenue

V=] EXCLUDED RELATED
(@) (b) () (d) (e)
Cade Amount Code Amount
93 a Student tuition, room, board and other related fees| 679,501,707
b Publicaticns 21,602,385
o] Auxliary health services 03 25,693,779
d Auxiiary phoneffood/secunty and other services 03 20,428,678
e Conferences, medical research and other revenue 56,614,595
f Museums 1,111,020
g Faculty/student dental clinic 7,106,288
Total Program Service Revenue 46,122,457 765,935,995
Page &, Part VII, Line 103 Other Revenue
UBI EXCLUDED RELATED
@ ) 1G] @ o)
Code Amount Code Amount
103 a Royalties 15 13,503,282
b Other real estate 493000 749,587
c Property management 531310 171,813
d Advertising 541800 131,886
e Conferences 722320 2,493,270
f Medical services 621400 1,646,243
g Technological support 443120 5,066,012
h Pass-through from partnerships 525990 623,944
1 Pass-through from controlled organizations 900003 237,863
Total Other Revenue 11,120,718 13,503,282
Page 6, Part Vil| Relationship of Activities to the Accomplishment of Exempt Purposes
Ling Explanation
93 (a) These aclivities contnbute importantly to the instructional program by
enabling students to meel thewr educational goals and by providing physical
maintenance of students, including housing, educational matenals, supphes,
education-related equipment, and athletic activities
93 (b} These activities contnbute importantly to the orgamzation’s exemplt purpose
through the publication of research and educational matenals
93 (e) These aclivities contnbute importantly to the organization's exempt purpose by
enhancing the scope and depth of knowledge in vanous helds of study and research
93 () These activities contnbute importantly to the organization's exempt purpose through
education of museurmn members and through the preservation, conservation,
reproduction, and sale of art and museum-related matenals
93 (g) These activiies coninbute tmportanily to the organization’s exempt purpose by providing
studenis with chnical expenence, and by providing faculty with the ability to suppon
students In their clinical educational process while maintairing thewr own clinical skiils
04 These activiies contnbute importantly to the organization’'s exempt purpose
through stimulating public interest in our cultural and educational activities
FY02 R3 5/13/2003
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PRESIDENT AND FELLOWS OF HARVARD COLLEGE

E. . NUMBER 04-2103580
FORM 990 2001-2002

Page 6, Part IX

Information Regarding Taxable Subsidiaries

This institution owned directly 50% or more of the following taxable corporations, partnerships and disregarded

entilies at some time duning the fiscal year ended June 30, 2002

Cathlamet Chip Corporation

c/o Harvard Management Company, Inc
600 Atlantic Avenue

Boston, Massachusetts 02210
Employer | D Number 93-1258819
(a) Percentage of ownership interest

{b) Nature of business activities

{c) Total net income

{d} End-of-year assets

Cathlamet Log Corporation

c/o Harvard Management Company, Inc
600 Atlantic Avenue

Boston, Massachusetts 02210
Employer t D Number 93-1259820
(a) Percentage of ownership interest

{b) Nature of business actiities

{c) Total net income

(d) End-of-year assets

Cathlamet Timber Company, LL C

¢/o Harvard Management Company, Inc
600 Atlantic Avenue

Boston, Massachusetts 02210
Employer | D Number none

{a) Percentage of ownership interest

{b} Nature of business activities

(c) Total net income

(d) End-of-year assels

Fletcher Capital Markets, Inc

/o Harvard Management Company, Inc
600 Atlantic Avenue

Boston, Massachusetts 02210
Employer | D Number 13-3616925

(a) Percentage of direct and indirect ownership interest

(b) Nature of business activities
(c) Total net income
(d) End-of-year assels

Harvard Commingled Account

c/o Harvard Management Company, in¢
600 Atlantic Avenue

Boston, Massachusetts 02210
Employer I D Number 04-3344621
(a) Percentage of ownership interest

(b} Nature of business activiies

(c) Total net Income

(d) End-of-year assets

FY(02 Taxable Subsidianes xIs

100%

Forest products
$32,482
$491,856

100%

Forest products
$807,167
$3,065,637

100%

Forest products
$7,174,462
$184,039,203

100%

Investment
$8,129,326
$9,678,203

92 94%
Investment
$18,912,153
$1,481,395,207

Page 1 of 3
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PRESIDENT AND FELLOWS OF HARVARD COLLEGE
E. l. NUMBER 04-2103580
FORM 990 2001-2002

Page 6, Part IX Information Regarding Taxable Subsidiaries

Harvard Private Capital Properties, Inc
c/o Harvard Management Company, tnc
600 Atlantic Avenue

Boston, Massachusetts 02210
Employer | D Number 04-3001289

(a) Percentage of ownership interest 100%

(b} Nature of business activities Investment
(¢) Total net income (3352}

(d) End-of-year assets $158,094

Harvard University Press of New York, Inc
79 Garden Street

Cambndge, Massachusetts 02138
Employar | D Number 13-3784301

(a) Percentage of ownership interest 100%

{b) Nature of business activilies Publishing
{c) Total net income $0

(d) End-of-year assets 14

Harvard University Sales Corporation
Holyoke Center, 4th Floor

1350 Massachuselts Avenue
Cambndge, Massachusetts 02138
Employer | D Number 04-2389487

(a) Percentage of ownership interest 100%

(b) Nature of business activities Sales

(¢) Total net income ($16,046)
(d} End-of-year assets $26,000

Ixion Investment Company

c/o Harvard Management Company, Inc
600 Atlantic Avenue

Boston, Massachusetts 02210
Employer | D Number None

{a) Percentage of ownership interest 100%
{b) Nature of business activities Investment
(c) Total net Income Nota U S reporting entity

(d) End-of-year assels

Longstocking Investment Corporation
c/o Harvard Management Company, Inc
600 Atlantic Avenue

Boston, Massachusetis 02210
Employer | D Number 52-2116455

(a) Percentage of ownership interest 100%

(b} Nature of business activities Investment
{c) Total net income $845,622
(d) End-of-year assets $1,426,275

FY02 Taxable Subsidianes xls

Page20of 3
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PRESIDENT AND FELLOWS OF HARVARD COLLEGE

E. ). NUMBER 04-2103580
FORM 990 2001-2002

Page 6, Part IX information Regarding Taxable Subsidiaries

Power and Energy Capital Group, Inc
c/o Harvard Management Company, Inc
600 Atlantic Avenue

Boston, Massachusetts 02210
Employer | D Number 04-3140525
(a) Percentage of ownership interest

(b} Nature of business activities

(c) Total net income

(d) End-of-year assets

President and Fellows of Harvard College Limited
14 Bloomsbury Square

London WC1A 2LP

United Kingdom

Employer | D Number None

(a) Percentage of ownership interest

(b) Nature of business activities

(c) Total net Income

(d) End-ol-year assets

Putnam Square Apariments Company Limited Partnership
¢/o Harvard Real Estate, Inc

1350 Massachusetts Ave

Cambndge, MA 02138

Employer | D Number 04-3183446

(a) Percentage of direct and indirect ownership interest
(b} Nature of business aclivities

(c) Total net Income

(d) End-of-year assets

Societe D'Etudes Financieres, Scientifiques, Economiques et Commerciales

¢/o Harvard Management Company, Inc
600 Atlantic Avenue

Boston, Massachusetts 02210
Employer | D Number None

(a) Percentage of ownership interest

(b) Nature of business activilies

{c) Total net income

(d) End-of-year assets

FY02 Taxable Subsidianas ds

100%

Investment advice and research
$65,320

$10,000,000

100%
Distnbution of books
Nota U S reporting entity

100%

Low-income elderly housing
$26,507

$4,156,644

99 50%
Real estate and portfolio holding
Nota U S reporting entity

Page 30of 3




PRESIDENT AND FELLOWS OF HARVARD COLLEGE
E. | NUMBER 04-2103580
FORM 990 SCHEDULE A 2001-2002

Page 2, Part lll, Guestion 2

2(b) In addttion to the loans disclosed tn Part IV, ine 50 of Form 990, the following loans were made

Outstanding Qutstanding
Mortgage Loan Educational Loan
Richard J Zeckhauser 82,319 154,732
John F Kennedy School of Government
79 JFK Street

Cambndge, MA 02138

2(c) Harvard provides the President with a home in Cambndge and requires him to use 1t as a condition of

employment for the convenience of the University

2(d) Out-of-pocket expenses incurred by certain pnincipal officers while traveling on the official business of

3/

the University were reimbursed upon the presentation of properly documented wntten reports of expenditures

In addition to the compensation of Officers, Fellows and Key Employees disclosed in Part V of Form 880, the
following amounts of compensation were paid to members of their famiies who are employed by the University

Employee Expense Account
Benefit Plans and Other
Compensation Contrnbution Allowances
David G Corette 43,571 3,400 -
12 Oxford Street
Cambndge, MA 02138
Richard J Zeckhauser 200,000 24,941 10,336 *
John F Kennedy School of Government
79 JFK Street

Cambndge, MA 02138

* Includes such items as loan interest subsidies, payment for contnbution 1o KSG publication and honoranum

Further, it should be noted that members of the Harvard Corporation, members of the Board of Overseers,
and others of the Univarsity'’s senior officers may be trustees, directors, or officers of organizations with

which Harvard may conduct occasional and/or incidental business

Schedule A «ds

5/13/2003



PRESIDENT AND FELLOWS OF HARVARD COLLEGE
E. I. NUMBER 04-2103580
FORM 990 SCHEDULE A 2001-2002

Page 2, Part lll, Question 4{b)

All disbursements made by this institutton In furtherance of its exempt programs are
reviewed and approved by duly constituted committees or individuals  All scholarships
and student loans are reviewed and approved by Harvard's Financial Aid Offices

Page 2, Part lli, Question 34(a)

This organization receives funds for research and administers federal ard programs to
students enrolled in post-secondary education

Schedule A Page 2
32



PRESIDENT AND FELLOWS OF HARVARD COLLEGE
E. . NUMBER 04-2103580
FORM 990 SCHEDULE A 2001-2002

Page 5, Part VI-B  Lobbying Activity by Nonelecting Public Charities

Lobbying activities for the pertod July 1, 2001 through June 30, 2002 consisted of written and verbal
communications to legislators or legislative bodies on the following matters of concern to the University

State and Local

Legislation affecting retention of tax exemption

Legislation affecting local zoning

Federal

Prowvisions related o 403(b) pension accounts

Provisions related to the IRA rollover and non-itermization of charitable deductions
Legislation affecting stem cell research and therapeutic cloning

Approprations tor student financial aid, research in NIH, NSF, DOD, DOE, NASA, EPA, Interior and
health professions

Immigration legislation and student visas

Homeland Secunty legislation and the USA Patriot Act
Medicare and Medicaid legislation

Patient privacy legislation

Legistation concerning education and the internet, community service by students, educational
data and analysis, student loans and grants and mgher education reauthorization

Legislation affecting intellectual property
Legislation affecting amimal research
Legsslation affecting campus fire prevention

Legislation affecting college athletics

Lobbying activities xls 4/25/2003
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PRESIDENT AND FELLOWS OF HARVARD COLLEGE

E. |. NUMBER 04-2103580

FORM 990 SCHEDULE A 2001-2002°

Page 6, Part VII, Line 51

Information Regarding Transfers to and Transactions and Relationships With

continued

Noncharitable Exempt Organizations

The University does not maintain records that identify the nature of the tax-exempt status of unrelated organizations
with which we conduct transactions We have, however, reviewed our records to the best of our ability and have

identified organizations from that list which should be included on this schedule

Line No ::T;L\:QL Name of Non-Chantable Exempt Organization Descnption
b {w) 53,189 Association of Amencan Medical Colleges dues, seminars or miscellaneous publications
b (v} 69,026 Association of Amencan Universities dues, serminars or miscellaneous publications
b (w) 179,713 Association of Amencan University Presses, Inc dues, seminars or miscellanaous publications
b (w) 44,491 Association of Independent Colleges and dues, seminars or miscellaneous publications
Universihas in Massachusetis

b (w) 21,585 Association of Research Libraries dues, seminars or miscellanecus publications
b (v1) 6,877 Association of Theological Schools dues, seminars or miscellaneous publications
b (wv) 389,398 Harvard Club of Boston accommodations

b (w1} 438,228 Harvard Club of New York City accommodations

b (w1} 8,352 Harvard Square Business Association dues, seminars or miscellaneous publications
b (v1) 9,615 Massachusetts Association of HMOs dues, seminars or miscellaneous publications
b (vi1) 4,800 National Association for Biomedical Research dues, seminars or miscellaneous publications
b (v) 15,360 National Association of Black Accountants dues, seminars or miscellaneous publications
b (v1) 3,356 National Collegiate Athletic Association dues, semnars or rruscellaneous publications

FY02 Non Char Exempt Orgs {bgs)

Page 1 of 1




PRESIDENT AND FELLOWS OF HARVARD COLLEGE

E. l. NUMBER 04-2103580

FORM 990 SCHEDULE A 2001-2002

Page 6, Part Vi, Line 52b

(a)

Name of organization

Information Regarding Transfers To and Transactlons and Relationships With
Noncharltable Exempt Organizations

(b)

Type ol organization

(€)
Descnphion of relationship.

Contrawvis Corporation

Cnmsocn Holding Company, Inc
DAK Holding Corporation
Dedham Pansh Corporation
Harrow Corporation

KAS Holding Corporation

Public Health Foundation for Cancer
and Blood Pressure Research, Inc

SGT Holding Corporation
White River Corporation

White River Ventures, In¢

501(c)(25)
501(c)(2)

501(c)(25)
501(c)(25)
501(c)(25)
501(c)(25)

501(c)(2)

501(c)}25)
501{c)2)

501{(c)(2)

* Harvard directly or indirectly owns 100%

Non char exempt orgs(thc)

35

Title holding company for Harvard real estate investments®
Titte holding company for Harvard real estate investments®
Title holding company for Harvard real estate investments*
Title holding company for Harvard real astate investments*
Title holding company for Harvard real estate investments”
Tile holding company for Harvard real estate investments*

Title holding company for Harvard investments®

Title holding company for Harvard real estate investments®
Title holding company for Harvard investments®

Title holding company for Harvard investments®

10of1 4/22/2003, 12 25 PM
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om 5471 Information Return of U. S. Persons With OMB Ho 15150704
Respect To Certain Foreign Corporations File In Duplicate

(Rev May 2001} . See separate instructions (se#e When and Whers

Oepartment of tha Treasury | Information furmished for the foreign corporation’s annual acoounting pened (tax year required by To File on page 1 of the

Imarnal Revenus Servca | spction 898) (see instructions) beginning 1/1/2001 . and ending 12/31/2001 insiructians)

Name of person fiing thes refumn A [dentfying number

President and Fellows of Harvard College 04-2103580

Number, strest and oom of artene (or P O Sex number 4 mad 8 not delivered 1o stwet addaress)
Holyoke Center, 1350 Massachusetts Ave

B Category of fler (See page 1 of the instructons Check applcable

box(as)) 1] 2[] o[X] «[J s[X]

City or town state and ZIP coda

C Entar he total percantage of the foreign corperaon 5 voting stock

Cambndge, MA 02138 you owned at the and of its annual accountng period 10 00%
Filer's tax yaar baginning 7/1/2001 and endmg 6/30/2002
D Parson(s) on whose behall th mformabon retum s fled
(1} Name (2} Address (3) Identiying numbes (4} Chack applicable box(as)
Shareholder | Officer | Dvectkor
N/A

Important:

Filt in afl applicable lines and schedules. All information must be i the Enghish language All amounts

must be stated in U S dollars unless otherwise indicated.

1a Name and addrass of forexgn corporation
Controlled Risk Insurance Company, Ltd
PO Box 1109

Grand Cayman, Cayman lslands, BWI

b Empioyer dentificaton number, if any

98-0129980
¢ Country undar whosa laws incofporatad

Cayman Islands

d Date of incorporation 8 Pnncrpal place of bustness

3/11/1978 Cayman !slands

{ Prnncpal busmess actty
code number

524150

g Prmncpal busmaess actinty h Functional cunency

Insurance U S Dollars

2 Provide the folowing informaton for the foreign corporation's accounting penod statad above

& Name, addrass, and dentdying number of branch offica or agent (if any) 1n
the United States

NA

b [fU 5 income tax raturmn was filed, please show

{i} Taxable ncome or (joas) (i} iia:mma?;:d ra':' paid
N/A N/A

¢ Name and address of foreigh corporaticn’s statutory or resident agent in
country of incorparation

HSBC Financial Services (Cayman) Ltd
PO Box 1109

Grand Cayman

Cayman islands, BWI

d Name and eddrass (including corporale daparimeant, if apphcable) of
parson (or persona) with custody of the books and racords of the foreign
corporation, and the locabon of such booka and records, d different

HSBC Financial Services (Cayman) Lid
Grand Cayman, Cayman Islands, BWI

Schedulsa A  Stock of the Foreign Corporation

Part | - ALL Classes of Stock

(a) Descripbon of each class of stock

(b) Number of shares 3suad and gutstanding

( Baginnmg of annuaj i) End of annual
accountng penad accountng penod

Common

230,000 230,000

Part Il - Additional Information for Preferred Stock
{To be completed only by Category (1) filers for fore:

NA
n personal holding companies)

(a) Descrpbon of each class of Praterred stock
(Note Ths description should match the caresponding
desanpuon entared m Part |, column (a) }

(d) Indicate whether the
stock 1 cumulative
of noncumesiative

{t) Parvaluein

functional currency (c) Rate o! drvidend

For Papsrwork Reducton Act Notice, see page t of the separate instructions

HTA) Form 5471 (Rev 5-2001)



Form 5471 (Rev 5-2001) President and Fellows of Harvard Coilege

04-2103580

Pagae 2

Schedule B U. S. Shareholders of Fareign Corporation (See page 5 of the instructions )
v . (b} Oescrpton of each class of stock heid by {c) Number of {3} Numbesof |{e) Prorata snare
{a) Name address and mentfymng sharshelder (Note This descripion shoukl maich the shares held at be- | shares he!d at of subpart F
number of shareholdar corrasponding descripion entered in Schedula A, ginning of annual | end of annual | income (enter as
Part| column (a) ) accounting penod | accounting panod | a percentage)

Statement 1

Schedule C Income Statement (See page 5 of the instructions )

Important: Report all information in functional currency in accordance with U.S GAAP Also, report sach amount in
U 8. dollars translated from functional currency (using GAAR transliation rules) However, if the functional
currency is the U.S dollar, complste only the U S Dollars column See instructions for special rules for

37

DASTM corporations
Functlonal Currancy U £ Dollars
1a Gruss recelpts or salss 1a 39,731,389
b Retums and allowances 1b
! ¢ Subtract line 1b from line 1a 1¢c 39,731,389
n | 2 Costof goods sold 2
¢ | 3 Gross profit (subtract line 2 from line ic) 3 39,731,388
o 4 Dividends 4
m| 5 Interest 5 30,056,146
e | 6 Gross rants, royaities, and license fees 8
7 Net gan or (loss) on sale of capital assels 7 -8,475,658
8 Other ncome (attach scheduls) 8
9 Total income {add lines 3 through 8) 9 61,311,877
10 Compensation not deducted elsewhere 10
11 Rents, royatties, and license fees 111
D 112 Interest 12
: 13 Depreciation not deducted &lsewhera 13
u {14 Dapletion 14
¢ {19 Taxes (exclude provision tor ncome, war profits, and excess profits taxes) 15
t. | 16 Cther deductions (attach schedule - exclude provision for iIncome, war profits,
and excess profits taxes) Statement 2 16 49,808,433
17 Total deductions {add lnes 10 through 16) 17 49 808,433
N | 18 Net income or {loss) before extracrdinary tems, prior penod adjustments, % % / % ///
e and the provision for Income, war profits, and excess profts taxes (subtract 7 // //% / %
t hne 17 from line 9) 18 11,503,444
19 Extracrdinary tems and pnior pencd adjustments {see instructions) 19
I | 20 Prowision tor income, war profits, and excass profits taxes (ses instructions) 20
n
¢. | 21 Current year net ncome or (loss) per books (iine 18 plus ine 19 munus line 20) | 21 11,503,444
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Form 5471 {Rev 5-200%}

President and Fellows of Harvard College

04-2103580

Page 3

Schedule E Income, War Profits, and Excess Profits Taxes Paid or Accrued (See page 5 of instructions )
- (a) Amount of tax
Namae of country or U § possession M) () @
In foregn cumancy Convarswoon rate inl) S doflam
1_US DA A
2
3
4
5
6
7
8 Total 0
Schedule F Balance Sheet
Important:  Report all amounts in U S dollars prepared and translated in accordance with U S GAAP See page 5
of the instructions for an exception for DASTM corporations
a
Asgets Eegmnln(g )ol' annual End u(rha}nnua.l
accounting pefiod accountng pernod
1 Cash 1 39,211,741 19,004,890
2a Trade notes and accounts recevable 2a
b Less allowance for bad debts 2bh
3 Inventones 3
4  Cther current assets (attach schedule) Statement 2 4 9,540,020 6,442 287
5  Loans to stockholders and other related persons 5
8  Investment in subsidianes (attach schedule) 6
7  Cther investments (attach schedule) Statsment 2 7 454,267,404 490,833,927
Ba Buildings and other depreciable assets Ba
b Less accumulated depreciation 8b
9a Depletable assets 9a
b Less accumulated depletion g9b
10 Land (net of any amortization) 10
11 Intangible assets
a Goodwill 11a
b Organization costs 11b
¢ Patents, trademarks, and cther intangible assets 11c
d Less accumulated amortization for lines 11a, b, and ¢ 11d
12 Cther assets {attach schedule) 12
13 Total assets 13 503,019,165 516,281,104
Liabllities and Stockholders’ Equity Z 7// /// %/ ////
14  Accounts payable 14 364,546 424,603
15 Other current labilities (attach schedule) Statsment 3 15 21,803,125 1,922,352
16  Loans from stockholders and other related persons 16
17 Cther liabilities (attach schadule) Statement 3 17 363,533,000 376,782,000
18 Capital stock.
a Prelerred stock 18a
b Common stock 18b 230,000 230 000
19 Paid-in or capital sumplus (attach raconciliation) 19
20 Retatned samings 20 117,088,494 136,922,149
21 Less cost of treasury stock 21
22  Total habilites and steckholders' equity 22 503,019,165 516,281,104
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Form 5471 (Rev 5-2001) President and Fellows of Harvard College 04-2103580

Page 4
Schedule G Other Information
) Yes

Dunng the tax year, did the foreign corporation own at least a 10% interest, directly or indireclly, in a foreign

parnership?
if “Yas,” see page 5 of the instructions for required attachment
Dunng the tax year, did the foreign corporation own an interest (n any trust?

During the tax year, did the loreign corporation awn any foreign entities that were disregarded as entiies separate

from therr owners under Regulations sections 301 7701-2 and 301 7701-37

O 0O
B S

If “Yas,” attach a statement listing the name, country under whose laws the entity was organized, and EIN (if any)

of each entdy

Schedute  Current Earnings and Profits {See page 5 of the instructions )
Important: Enter the amounts on lines 1 through 5c¢ in functianal currency

1

Current year net income or (loss} per foreign books of account

11,503,444

1
%
2  Net adjustments made to line 1 to deterrnine current Net Net /
eamings and profits according to U S financtal and e ® /
tax accounting standards Additions Subtractions /
a Capital gams or losses %
b Depracialion and amorization /
¢ Depletion /
d Investment or incentive allowance /
e Charges to statutory reserves 2,413,836 /
f Inventory adjustments /
g Taxes /
h  Other (attach schedule) /
3 Total net addtions 2 A3 BIE / /
4  Total net subtractions 0] //, %
Sa Current eamings and profits (line 1 plus ine 3 minus line 4) 5a 13,917,280
b DASTM gain or (loss) for foreign corporations that use DASTM (see instructions) S5b
¢ Cornbine lines 5a and Sb 5¢ 13,917,280
d Current eamings and profits n U S dollars (ine Sc translated at the appropriate exchange rate as
defined in saction 989(b) and the ralated requlations (sese instructions) sd 13,917,280
Enter exchange rate used for lme 5d 100
Schedule | Summary of Shareholder's Income From Foreign Corporation {See page 6 of the nstructons }
1  Subpar F income (line 40b, Worksheet A in the instructions) 1 ¢
2 Eamings invested In U S property (ine 17, Worksheet B in the instructions) 2
3  Praviously excluded subpart F income withdrawn from qualified investments (ina 6b, Worksheat
C in the instruchions) 3
4  Praviously excluded export trade income withdrawn from investment in export trade assets (kne 7b,
Workshest O in the instructions) 4
5 Factonng incoma 5
6 Totalof ines 1 through 5 Enter here and on your incoma tax retum See page 6 of instructions 8 0
7 Dividends received (translated at spot rale on payment date under section 989(b)(1}) 7
8 Exchange gan or {loss) on a distnbution of previously taxed Incomae 8

-

*

Was any income of the foreign corporation blocked?
Oid any such income become unblocked dunng the tax year {see section 964(b))?

If the answer to aither quastion 1s "Y es,” aftach an explanation

(g
I[<I&
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SCHEDULE O Organization or Reorganization of Foreign
(Form 5471) Corporation, and Acquisitions and

(Rev May 2001) Dispositions of its Stock OMB No 1545-0704
Department of the Tressury

Internal Revorne Service Attach to Form 5471 See Instructions for Form 5471

Namea of person filing Form 5471 Identfying number

President and Fallows of Harvard College 04-2103580

Nama of foraign corporation
Controiled Risk Insuranca Company, Lid

Important: Complete a separate Schedule O for each foreign corporation for which information must be reported

Part| To Be Completed by U. S. Officers and Directors

] (c) (d) (®)
Idenufying numtrer Data of opngmnal Data of addticnal
Addrass of sharaholder ol sharaholder 10% acquisthon 10°6 acquishion

(a)
Nams of shareholder for whom
acguesition informaton 8 reported

N/A

Part i To Be Completed by U. S. Shareholders
Mote: If this retum is required because one or more sharsholders became U S. parsons, attach a list
showng the names of such persons and the date each became a U S person
Section A - General Shareholder Information

®) ]
@ Far shareholder’s latest U S income lax return flad, ndicate Date (4 any) shasahoidat
Name, address, and dantiying number (1 (2) &) last filed informadtion re-
of shargholder(a) fiting thes schedula Type of raturn Internal Revenue Sarvice Center furn under section 6046

(anter form number) Date ratum filad whera filad for the foregn corporation

President and Fellows of Harvard College
Holyoke Center, 1350 Massachusetts Ave
Cambndge, MA 02138 990 2002 Ogden, Utah 6/30/2001
FEIN 04-2103580

Section B - U, S. Persons Who Are Officers or Directors of the Foreign Corporation

(@
(W) (&) (c) Check appropnats
Name of U S officar ar drector Address Social secunty number x(e3)
Officer Duractor
Statement 4
Section C - Acquisition of Stock
(e)
) o) (€ 0 Number of shares acquued
Name of shareholder(s) fiing this achadule Class of stock Data of Method of ™ @ )]
acqured acqumshion acquisrion Drrectly Indiractly Constructvely
Statement S
For Paperwork Reduction Act Nobce, aee the Instructons for Form 5471 {HTA) Schedula Q (Form 5471) (Rev 5-2001)



Scheduls O (Form 5471) (Rev 5-2001) President and Fellows of Harvard Collegs 04-2103580 Page 2

(g)
Amount pard of value given Name and address of parson ffom whom shares acquired

Section D - Disposition of Stock

0]
(@ ®) © ) Number of sharaes disposed of
Nama of shareholder dispostng of stock Class of stock Date of Disposition Mathed of M @ @
disposition
Drrectty Indiractly Constructively

Statement 5

4] @)
Amount recerved Name and address of person to whom disposition of stock was made

Section E - Organization or Reorganization of Foreign Corporation

(@) ®) (€}
Name and address of ransferor Idenbfng numbar (if any) Date of transfer
N/A
(@ ()
Agsalty ransferred to foreign comporation Description of agsats transferred by, or notas or
M @ @ securries 1ssued by, furegn corporaben
Descrption of assots Far market value Ad|usted basis (i transferor
was U S person)

Section F - Additional Information

(a) it the foreign corporation or a predecessor U S corporation fited (or joined with a consolidated group in filing) 2 U S income
tax retum for any of the last 3 years, attach a statement mdicating the year for which a retum was filed (and, if applicable, the
name of the corporalion filing the consolidated rstum), the laxable incomae or loss, and the U S income tax paid (after all credrts)
(®) List the date of any rearganization of the foreign corporation that occurred duning the last 4 years while any U S person held
10% or more n value or vota (directly or indirectly) of the corporation’s stock

{c) If the foraign corporation 1s a member of a group constituting a chain of ownarship, attach a chart, for sach urut of which a
sharsholder owns 10% or more in vaiue or voting power of the outstanding stock. The chart must indicate the corporation’s
position in the chain of ownership and the percentages of stock ownership (see page 13 of the instructions for an example)

42



President and Fellows of Harvard College
FEIN: 04-2103580
Year Ended June 30, 2002 *

Form 5471, Schedule B, U.S. Shareholders of Foreign Corporation

(@ {b) (c) (d) {e)

Descriptior of ~ Number of shares held Number of shares Pro rata share
. held at end of
each class of at beginning of annual of subpart F

stock accounting period annual ac'countmg income
period

Name, address & identifying number of
shareholder

Caregroup, Inc Common 23,000 23,000 2228%
330 Brookline Avenue

Boston, MA 02215

FEIN 22-2629185

The Chaldren's Hospital Corporation Common 23,000 23,000 B 76%
333 Longwood Avenue, Suite 600

Boston, MA 02115

FEIN 04-277444]

Dana-Farber Cancer Insutute, Inc Common 23,000 23,000 114%
44 Binney Street

Boston, MA 02115

FEIN 04-2263040

Harvard Pilgnm Health Care, Inc Common 23,000 23,000 1149%
10 Brookline Place West

Boston, MA 02146

FEIN 04-2452600

Judge Baker Children’s Center Common 23,000 23,000 0 10%
295 Longwood Avenue

Boston, MA 02115

FEIN 04-2103860

Joshin Diabetes Center, Inc Commoa 23,000 23,000 047%
One Joslin Place

Boston, MA 02115

FEIN 04-2203836

Massachusents Eye & Ear Infirmary Common 23,000 23,000 138%
243 Charles Street

Boston, MA 02114

FEIN 04-2103591

Masszachusetts Insttute of Technology Common 23,000 23,000 048%
77 Massachusetts Ave , Building E19-574

Cambndge, MA 02139

FEIN 04-2103594

Statement 1
L, 3 1of2



President and Fellows of Harvard College
FEIN: 04-2103580
Year Ended June 30, 2602 '

Form 5471, Schedule B, U.S. Shareholders of Foreign Corporation

(a) ® (c) (d) (e)
. Number of shares
Name, address & identifying number of E::;:-I cpl:::o:f :ﬁbfr (;:‘SI:?:::E:: held at end of Pr;) rabta share
shareholder & & annual accounting 0 su part F
stock accounting pertod R income
period
Partners Healthcare System, Inc Common 23,000 23,000 49 39%
800 Boylston Street, Prudennal Ctr, Ste 1150
Boston, MA 02199
FEIN (4-3230035
President and Fellows of Harvard Coilege Common 23,000 23,000 2 49%
Holyoke Center, 1350 Massachusetts Ave
Cambndge, MA 02138
FEIN 04-2103580
Totals 230,000 230,000 100 00%
Statement 1

uy

20f2
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President and Fellows of Harvard College
FEIN: 04-2103580
Year Ended June 30, 2002

Form 5471, Schedule C, Line 16 (Other Deductions)

Management Fees
Meenng Expenses
Audit Fees

Actuanal Fees
Consulung Fees
Government Fees
Legal Fees
Telecommunication and postage
Research Grant
Investment Fees
Miscellaneous
Underwriting Expenses

Total Other Deductions

Form 5471, Schedule F, Line 4 (Other Current Assets)

Prepaid Expenses

Insurance Receivable

Funds Held by Risk Managers
Interest Receivable

Due From Investment Broker

Total Other Current Assets

Form 5471, Schedule F, Line 7 (Other Investments)

Government Securities

Asset Backed Securities
Mortgage-backed Secunines
Corporate Bonds

Non-U S. Government Securities
Equity Securities

Mutual Funds

Total Other Investments

110,000
183,685
34,700
85,735
15,750
6,933
175,413
4,331
1,050,000
1,122,041
38,136
46,981,709
49,808,433
Beginning End

of Year of Year
4,980 36,309
2,028,805 281,303
2,961,556 0
4,544,679 4,806,135
0 1,318,540
9,540,020 6,442,287
31,113,305 51,535,953
64,126,715 51,778,380
189,446,097 195,080,440
116,299,630 143,709,519
11,326,400 0
29,845,698 26,758,903
12,109,559 21,970,732
454,267,404 490,833,927
Statement 2
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President and Fellows of Harvard College
FEIN: 04-2103580
Year Ended June 30, 2002

Form 5471, Schedule F, Line 15 (Other Current Liabiities)

Losses Payable

Insurance Balances Payable
Due to Investment Broker
Due to Sharehoiders

Total Other Current Liabilities

Form 5471, Schedule F, Line 17 (Other Liabilities)

Reserve for Qutstanding Claims

Total Other Liabihties

Beginning End

of Year of Year
1,420,287 1,172,030
0 750,322
17,382,838 0
3,000,000 0
21,803,125 1,922,352
363,533,000 376,782,000
363,533,000 376,782,000
Statement 3



g

President and Fellows of Harvard College
04-2103580
June 30, 2002

President and Fellows of Harvard College neither acquired nor disposed of stock n the foreign
corporation, Controlled Risk Insurance Company, Ltd (“CRICO”), dunng the year ended
December 31, 2001 President and Fellows of Harvard College 1s classified as a Category 3 filer
for Form 5471 purposes because 1t 1s weated as a US shareholder of CRICO under Internal
Revenue Code sectton 953(c), and 1s therefore requured to complete Schedule O

Statement 5



