
01,181,1O 161S0007 

Under secOm 501(c), 527, or 4947(a)(1) of the Internal Revenue Coda (except black lung 
benefit trust or pmrate foundation) 

DepeNneN of tire Tramuy 1 1% 

wen.w a. seats Thearaanrzahm met/ have to use a coot/ of this return in Satisfy state repoNnq requirement 
to Public 

B Check ilapplicable Pirea " C Name of organization 
Onaaress change i ~ president end Fellows of Harvard College 

ON2~IIB change ~M a Number and Neat (or P O bow M mall b rot delhared to street eddr, 

E3inmal return 5°r° X3,50 Massachusetts Avenue 

FiFmeIwWm specific City or loin State or country 
Imiruc- 

MAmended return nor. Cambridge MA 
MApplicanon pending Section 501(c)(3) orpenlzetloru end 4947(e)(1) nonexempt cherfteb 

trusts must ellach a completed Schedule A (Form 990 or 990.Q) 

mrnnncritoruaU MDOi 

Room 481 617 496-0299 
ZIP +1 F Aixx runling method 

02138 0omer (specify) 
Cash ElACCirual 

i and i are not appucanie to section 5z7 organirauona 

H(e) is ihs a group return for affiliates? 1:1 Yet, No 

H(b) It 'Yes 'enter number of atfiliatas WA 

H(c) Are all affiliates included? Ys X No 

(H'NO; attach a tut See irtvtruc4ons 

H(d) !v thus a sapuate return filed by en organi- 

7aOOn rnyered by a group ruling? 0 Yes No 

I Enter d-Argil OEN NIA 

J Oiganua0on type (check only one) IX 1501(c) ( 3 ) (inseh na ) Us9a7(e)(7) or 

K Check here [ :]it Vraaryeti7ellons prourecelphereromxlMrolmore t han 525000 Tn 

orpeNmtlon read rot file a return with the IRS but X the orpenretlon receAad a Foam 990 PecWpe 
In One mall. h Mould file a realm wlltnul llmrclel dime Some etetm recd. a correlate return 

organuabon Is, not requited 

0 

0 

13 Program services (from line 44, column (B)) 
Ex- 1s Management and general (from line 44, column (C)) 
pen- 15 Fundraising (from line 44, column (D)) 
SOS is Payments to affiliates (attach schedule) 

n Total expenses add lines 16 and 44, column A 
to Excess or (defeat) for the year (subtract dine 17 from line 12) 

Nat is Net assets or fund balances at beginning of year (from line 73, column (A)) 
Assets 20 Other changes in net assets or fund balances (attach explanation) 

zt Net assets or fund balances at end of ear combine lines 18, 19, and 20 
Restated to conform to end of year presentation 

For Paperwork Reduction Act Notice, see the separate instructions (Hrn) 

21,789,965,000 
(520.4 1,209) 

21,317,216,000 ~ 

Form 990 (2001) 

990 '1 Return of Organization Exempt From Income Tax 

RooMSUne I E Telephone number 

M Check Uifth~ 
L Of= receipts Add lines 6b, Bb, 9D, and lob to line 12 2,410,976,5241 to attach Sch 8 
Part I Revenue Expenses, and Changes m Net Assets or Fund Balances See S ecitic In : 

I Contributions, grits, grants, and similar amounts received 
e Direct public support to 61 
b Indirect public support lb 
e Government contributions (grants) is 3: 
d Total (add lines 1a through 1c) (cash $ 968,040,045 noncash $ 44 
2 Program service revenue including government tees and contracts (from Part VII, line 93) 
a Membership dues and assessments 
4 Interest on savings and temporary cash investments 
5 Dividends and interest 
sa Gross rents 

GE & 
6e 

R b Less rental e~enses sb 4: 
e e Net rental income or I (su~ 6 ~{RJ~ ti ~ a 

g/y 7 Other investment into as! ~~ ~~+~+J cn ) 
ea Gross amount from sat ~ f assets of e ¢ A Secunties B 

than inventory aG~~N u~ 26,466,946 ae 
b Less cost or other ba 

?U 
zimi=i-itmia" lb~ 0 eb 

me e Gam or (loss) (attach schedule) 26,466,946 ae 
p d Net gain or (loss) (combine line 8c, columns (A) and (B)) 

s Special events and activities (attach schedule) 
e Gross revenue (not including 5 0l 

contributions reported on line 1a) se 
b Less direct expenses other than fundraising expenses sb 

O% 
o e Net income or (loss) from special events (subtract line 9b from line 9a) 

too Gross sales of inventory, less returns and allowances 10a 
b Less cost of goods sold rob 
c Gross profit or (loss) from sales of inventory (attach schedule) (subtract line 10b from line 11 
ii Other revenue (from Part VII, line 103) 

0 

932 



Forth 9s0 (2007) President and Fellows o1 Harvard College 04-2103580 Page 2 
art Statement o alwwnuas m~omioiet . wvno (l) caunn, (67 (C), and (o) we required IQ s .a1m w1(o)(3) w (q «owuaors 

Functional Expenses ara .an(a)ro~smNdwftabletnatsMaaptiwllaalrn (SeaSpsaflclrsiruflasmpage 2l) 

12 
14 
117 
12 

301 

7031 61 

Joint Costs Check F-lit you are following SOP 98-2 
Are any pant costs from a combined educational campaign and fundraising solicitation reported in (B) Program services Yes MNo 
If 'Yes; enter (i) the aggregate amount of these joint casks S_, (n) the amount allocated to Program services S 
fin) the amount allocated to Management and general $ . and (rv) the amount allocated to Fundraising $ 

d 

S2MCB9 e 
line 

990 

on 

22 Grants and allocations (attach schedule) 
(cash $ 215,948,066 noncash $ 0 ) 22 

23 Specific assistance to individuals (attach schedule) 23 
24 Benefits paid to or for members (attach schedule) 24 
25 Compensation of officers, directors, etc 25 
28 Other salaries and wages 2s 
27 Pension plan contributions 27 
28 Other employee benefits 28 
29 Payroll taxes 2s 
30 Professional fundraising fees 375-
31 Accounting fees 37 
92 Legal fees a2 
33 Supplies 37 
34 Telephone 34 
35 Postage and shipping 35 
36 Occupancy 
37 Equipment rental and maintenance 37 
98 Printing and publications 38 
39 Travel 99 
40 Conferences, conventions, and meetings 40 
41 Interest 4t 
42 Depreciation, depletion, etc (attach schedule) 42 
43 Other menses not covered above (itenrze) a Books and subscriptions 43s 
b Technology services and supplies alb 
c Medical research services a7c 
d Services purchased 43d 
e Payments to annuitants 43e 
f Other 
4a Total functional expenses (add lines 22 through 43) 

Organizations completing columns (B) - (D), carry 

1,1 
14.2 

0 
0 

0 0 
730 5,015,672 
0 0 

831 2.535.336 

What is the organization's primary exempt purpose? education and research 
All organizations must descnpe their exempt purpose achievements in a clear and concise manner Slate the number 
of clients served, publications issued, etc Discuss achievements that are not measurable (Section 501(c)(3) and (4) 
organizations and 4947(a)(1) nonexempt charitable trusts must also enter the amount of grants and 
allocations to others ) 

e Education (post-secondary) and Research 
Harvard University consists of one undergraduate college, eleven graduate and 
professional schools, and a school of continuing education 
Harvard enrollment = 19,539 (Grants and allocations S 

b Student Life and Auxilmrv Services 
various student services 

and 
c 

and 

Program Service 
Expenses 

ReqWred la SOl (c)(3) 

and (4)orgs .ud 

A8,71N(1) tnaC, but 

Program (G) ht 
services I and 

21 

39, 914,3 
21 .830.395 3,1 



Form 990 (2001 ) President and Fellows of Harvard College 04-2103580 Page 3 

Pert IV Balance Shoots* (sea Specific Instructions on page xa 1 

(b) 

11 

complete lines 70 through 74 
70 Capital stock, trust principal, or current funds 
71 Paid-in or capital surplus, or land, building, and equipment fund 
72 Retained earnings, endowment, accumulated income, or other funds 
73 Total net assets or fund balances (add lines 67 through 69 OR lines 

70 through 72, 
column (A) must equal line 19, column (B) must equal line 21) 

74 Total liabilities and net assets fund balances (add lines 66 and 73) 
21 

Forth 990 is available for public inspection and, for some people, serves as the primary or sole source of information about a 
particular organization How the public perceives an organization in such cases may be determined by the information presented 
on its return Therefore, please make sure the return is complete and accurate and fully describes, in Part III, the organization's 
programs and accomplishments 

' Note that balance sheet amounts are net of affiliates filing separately and include consolidation of disregarded entity 
" Restated to conform with new SFAS 140 requirements that assets and liabilities from securities lending transactions appear 

separately on the balance sheet rather than being netted and reported as a single line item, as in FY01 

3 

45 Cash - non-interest-bearing 
as Sarongs and temporary cash investments 

ale Accounts receivable ale 
b Less allowance for doubtful accounts 47h 

ase Pledges receivable 4se 
b less allowance for doubtful accounts ~ aeb ~ 
as Grants receivable 
so Receivables from officers, directors, trustees, and key employees 

(attach schedule) 
57e Other notes and loans receivable (attach schedule) 57e 
b Less allowance for doubtful accounts ~ 5tb ~ 
52 Inventories for sale or use 
53 Prepaid e)penses and deferred charges 
64 Investments - securities (attach schedule) Cost DFMV 
sse Investments - land, buildings, and equipment 

basis 55e 
b Lass accumulated depreciation (attach 

schedule) 55b 
56 Investments - other (attach schedule) 
57e Land, buildings, and equipment basis 57e 3,894,190,00( 
b Less accumulated deprecation (attach schedule) ~ 57b ~ (1,120,326,000' 
5a Other assets (describe See attached schedule ) 

59 Total assets (add lines 45 through 58) (must equal line 74) 
Liabilities 

60 Accounts payable and accrued e)penses 
st Grants payable 
s2 Deferred revenue 
63 Loans from officers, directors, trustees, and key employees (attach schedule) 
sae Tax-exempt bond liabilities (attach schedule) 
b Nbrtgages and other notes payable (attach schedule) 
s5 Other liabilities (describe See attached schedule ) 

ss Total liabilities (add lines 60 through 65) 
Net Assets or Fund Balances 

Organizations that follow SFAS 117, cheek here Oand complete lines 
67 through 69 and lines 73 and 74 

67 Unrestricted 
68 Temporarily restricted 
69 Permanently restricted 

Organizations that do not follow SFAS 117, cheek here and 



IV-A Reconciliation o1 Revenue per Audited 
Financial Statements with Rauenue per 

a Total revenue, gams, end other support 
per audited financial statements 

b Amounts included on line a but 
not on line 12, Forth 990 

(7) Net unrealized gains on 
investments 

(z) Donated services and 
use of facilities 

(3) Recoveries of prior 
year grants 

(a) Other (specify) 
See attached schedule 

Add amounts on lines (1) thru 
e Line a minus line b 
d Amounts included on line 12, 

Forth 990 but not on line a 
(1) Imes6nent expenses not included on 

line 6b, Form 990 
(2) Other (speedy) 

See attached schedule 

oyees (List each we even .t nod 

(B) Tide and average (C) Compen- (o) camntwom to 
hours per week sahon (II not ,rr,Pwym e.rwin pima 

see Specific Instructions on page 26 

(A) Name and addravs 
(E) Expense 

account end other 

K 

Add amounts on lines (1) and (2) 
e Total revenue per line 12, 

IV-B Reconciliation o1 Expenses per 
Audited Financial Statements with 

e Total expenses and losses per audilec 
financial statements 

b Amounts included on line a but not on 
line 17, Form 990 
Donated services and 
use of facilities 

(2) Prior year adjustments reported 
on line 20, Forth 990 

(3) Losses reported on line 20, 
Forth 990 

(a) Other (specify) 
See attached schedule 

Add amounts on lines (1) ihru 
c Line a minus line b 
a Amounts included on line 17, 

Form 990 but not on line a 
(1) Investment eqiienses not 

included m line 6b, Form 990 
(2) Other (specify) 

See attached schedule 

Add amounts on lines (1) and 
e Total expenses per line 17, 

75 Did any officer, director, trustee, or key employee receive aggregate compensation of more than 
$100,000 from your organization and all related organizations, of which more than $10,000 was 
provided by the related organizations Yes X No 
If 'Yes,' attach schedule - see Specific Instructions on page 27 

Forth 990 (2001 



=«m sso toot President and Fellows of Harvard College 04-2103580 Pi 
artVl OtherlniormaUOn seeSpecific instrucoa,sm e27 Yes or 
76 Did the organization engage in and ac6wNfot previously reported to the IRS If 'Yes,' attach e detailed description of each activity 76 No 
n Were any changes made in the organizing or governing documents but not reported to the IRS n No 

If 'Yes,' attach a conformed copy of the changes 
lea Did the organization have unrelated business gross income of $1,000 or more during the year covered 

by this return? lea Ye~ 
b If "Yes,' has it tiled a tax return on Form 990-T far this year? lab YOE 
7e Was there a liquidation, dissolution, termination, or substantial contraction during the year? If 'Yes,' 

attach a statement 7s No 
soa Is the organization related (other than by association with a statewide or nationwide organization) 

through common membership, governing bodies, trustees, officers, etc, to any other exempt or 
nonexempt organization? soe Ye: 

b If 'Yes,* enter we name of the organization See attached schedule 

yin 
d8 501(c)(7) orgs Enter a Initiation tees end capital contributions 

included on line 12 86& NVIA 
b Gross receipts, included m line 12, for public use of club fecilihes Ebb WA 
07 501(c)(12) orgs Enter a Gross income from members or shareholders E7a WA 
b Gross intone fran other eaurces (Do not net amwnts due or paid W other 

sources against amounts due or received from them ) C7b WA 
BE At any Ume during the year, did we organization own e 50% or greater interest in e taxable corporation or partnership, or an entity 

disregarded as separate from the organization under Regulations sections 301 7701-2 and 301 7701 .3 If 'Yes,' complete Part IX 
E9a 501(c)(3) organizations Enter Amount of tax imposed m the organization during the year under 

section 491 1 None , section 4912 None , section assn None 
b 501(c)(3) end 501(c)(4) orgs Did the organization engage m any section 4958 excess benefit transaction during we year or did 

it become aware of an excess benefit transaction from a prior year? If 'Yes,' attach a statement explammg each transaction 
e Enter Amount of lax imposed on the organization managers or disqualified persons during the year under 

Yes 88 

92 Section 4947(e)(1) nmexempt charitable trusts tiling Form 990 in lieu of Forth 1041 - Check here 
end enter the amount of tax-eenpt interest received w axrued during the tax year ~ 82 ~ WA 

Form 990 (2001) 

5 

end check whether it is exempt OR Unmexempt 
ata Enter direct or indirect political expenditures See line 81 instructions I aieNone 
b Did the organization file Forth 1120-POL for this yeah 
ate Did the organization receive donated services or the use of materials, equipment, or facilities at 

no charge or at substantially less than fair rental value 
b If 'Yes; you may indicate the value of these rams here Do not include this amount 

as revenue in Part I or as an expense in Part II (See instructions in Part III ) I s2b 
eae Did the organization comply with the public inspection requirements for returns and exemption applications 
b Did the organization comply hnih the disclosure requirements relating to quid pro quo contributions? 
a4e Did the organization solicit any contributions or gifts that were not lax deductible 
b If "Yes," did the organization include with every solicitation an express statement that such 

contributions or gifts were not tax deductible 
as 501(c)(4), (5), or (6) organizations a Were substantially all dues nondeductible by members? 
b Did the organization make only in-house lobbying expenditures of $2,000 or less 

If 'Yes' was answered to either BSa or 85b, do not complete 85c through 85h below unless the organization 
received a waiver for proxy lax owed for the prior year 

c Dues, assessments, and similar amounts from members No WA 
d Section 162(e) lobbying and political expenditures ItSd N/A 
e Aggregate nondeductible amount of section 6033(e)(1)(A) dues notices ese WA 
1 Taxable amount of lobbying and political expenditures (line 85d less 85e) esf WA 
g Does the organization elect to pay the section 6033(e) tax on the amount on line 85f? 
h If section 6033(e)(1)(A) dues notices were sent, does the organization agree to add the amount on line 851 to its 

reasonable estimate of dues allocable to nondeductible lobbying and political expenditures for the following tax 

No 

Yes 

WA 

WA 

sections 4912, 4955, and 4958 None 
d Enter Amount of tax an line 89c, above, reimbursed by the organization None 
soa List the states with which a copy of this return is filed Massachusetts, Illinois, California 

b Number of employees employed m the pay penod that includes March 12, 2001 (See instructions ) I sob 1 20,373 
91 The books are in care of Tax Services Telephone no (617) 496-0299 

Located at 1350 Massachusetts Avenue, Room 481, Cambridge, MA 71p+a 02138-4002 



Note Enter gross amounts unless othei{viae 
indicated 
sa Program service revenue 
e See attached schedule 
b 
e 
d 
e 
t Total program service revenue 
g Few and contracts from governmerit agencies 
sa Membership dues and assessments 
95 Interest on savings and temporary cash investments 
ss Dividends and interest from securities 
97 Net rental income or (loss) from real estate 
a debt-financed property 
b not debt-financed property 
9D Net rental income or (loss) from personal property 
ss Other investment income 
100 Gain or (loss) from sales of assets other than inventory 
ioi Net income or (loss) from special events 
ioz Gross profit or (loss) from sales of inventory 
ioa Other revenue s See attached schedule 
b 
e 
d 
e Total other revenue 
taa Subtotal (add cots (B), (D), and (E)) 
ios Total (add line 104, columns (B), (D), and (E)) 
Note Line 105 plus line 1d . Part I, should equal the 

on oaaa 32 

Llne No IE~lain how each actmty for which intone is reported in column (~ of Part VII conlnbuled importantly to the 
nrcamohshment of the oraanrzaum's exemot ouroases (other than by orovdma funds for such ourooees) 

(o) I (E) TOW 
End-of-year 

icome assets 

(B) I (C) 
PercerVepeol NahlfeofBCGNtlB9 Name, address, and EIN of corpore6m, 

oartriershlo . or disregarded enhN 

vd Eellel' a Vw cortM grid wmplel4 MrJenYOn 

Please 
)_r_ ~ . ~ ~ i3^%~,:.. :,: Sign 

tiA/"~Du47 

signature of officer 
Here Michael F Barricelli, Controller 

Type or print name and OCe 

Paid Preparer's 
Signature 

Preperer's Y, 
Use Only � selle^Wlo,'eRl . 

,elated business income Excluded b section 512, 513, or 514 (E) 
(A) (B) (C) (D) Related or emnpt 
ass code Amwnt Exclusim code Amount function income 

03 

14 1471 .784.1 

11,120,718 15 1 : 
11 .120.718 571 

1 

See 

(e) Did the organi2a0m, during the year, receive any funds, directly or indirectly, 

(b) Did the organizatim, during the year, pay premiums, directly or indirectly, m 

Jote If *Yes' to (b1. file Form 8870 end Form 4720 (see instructions) 



Organization Exempt Under Section 501(c)(3) 
(Except Private Foundation) and Section 501(e), 501(f), 501(k), 

501(n), or Section 4947(a)(1 ) Nonexempt Charitable Trust 

Supplementary Information - (See separate instructions ) 

SCHEDULE A 
(Form 990 or 990.E 

B No t :.4Sl 

2001 
Department of the Treasury 
Internal Revenue Service I MUST be completed by the above organizations and attached to their Form 990 or 990-EE 
Name of the organization 
President end Fellows o1 Harvard College 
Part I Compensation of the Five Highest Paid Employees Other Than Officers, 

See page 1 of the instructions List each one If there are none, enter "None ') 
(a) Name and address of each (b) Tide end average (c) camneUiam m 

employee paid more than 550,000 hours per week (c) Compensation employee benefitplam& 
devoted to IhOfl delerted compensation 

Joseph B Martin ___Professor/Dean 
HMS, 25 Shattuck Slrcet 
Boston, MA Full Time 391,079 34,770 

Kim B Clark Professor/Dean 

31 

18 1 

Charlesbank CaPilal Partne 
600 Atlantic Avenue 
Boston, MA 

Cap Gemini Emsl & Young. 
P O Box 98836 
Chicago, IL 

Massachusetts General Ho : 
55 Fruit Street 
Boston, MA 

University of Michician 
Wolverine Tower 6051 
Mn Arbor, MI 

AXA Rosenberq Investment 

775 1 

Investment Management Services 8,277,062 
k total mount paid to Massachusetts General Hospital, of which $9,477,068 was paid 

lot research subcontract seivices 
I total amount paid to the University of Michigan, of which $8,506,750 was paid 

092 for research subcontract winces 
990 end Form 99o-EZ Mrnl Schedule A (Form 990 or 990-En ZODt 

Total number of others receiving over 
550,000 for professional services 
For Paperwork Reduction Act Notice, see the Instructions 

HBS, Morgan Hall 
Boston, MA 

Neil L Rudenstine 
Massachusetts Hall 
Cambridge, MA 

Nicholas A Chnstakis 
HMS, 180 Longwood Avenue 
Boston, MA 

William J Bruns, Jr 
HBS, Cumnock Hall 
Boston . MA 

Total number of other employees paid 
over $50 .000 

1 

President, 

Professor 

Full Time 

Time 135,775 141 241,130 c, f, i 
a use of auto e loan forgiveness i financial seances rambursement 
b insurance reimburaement f re4ramenl payment j allowance m lieu o/ benefit 
c loan interest subsidies g gills in honor of seivice contributions 

each one whether individuals or firms 
contractor (b) Type of service 

Services I 

Services I 11 .1 

14.119.135 k 

and other 
allowances 

c 



and Fellows of Harvard College 04-2103580 

Part III Statements About Activities (See page 2 of the instructions ) No 

b Lending of money or other extension of credd? See attached schedule 

c Furnishing of goods, services, or facilities? see attached schedule 

d Payment of compensation (or payment or reimbursement of expenses A more than $1,000) See attached schedule 

e Transfer of any part of ids income or assets 

3 Does the organization make grants for scholarships, fellowships, student loans, etc ?(See Note below ) 
6 Do you have a section 403(b) annuity plan for your employees? 

Note Attach a statement to explain how the organization determines that Individuals or organizations recemng grants 
or loans from it in furtherance of its charitable proarams'qualAY to receive payments 

Part IV Reason for Non-Private Foundation Status (See pages 3 through 6 of the instructions ) 

of supported organization(s) 

14 r--1M organization organized and operated to test for public safety Section 509(a)(4) (See page 6 of the instructions 

6 

During the year, has the organization attempted to influence national, state, or local legislation, including any 
attempt to Influence public opinion on a legislative matter or relerendum9 If 'Yes; enter the total expenses paid 
or incurred in connection with the lobbying activities $ 480,000 (Moat equal amounts on line 38, 
Port VI-A, or line I of Port VFB ) 
Organizations that made an election under section 501(h) by tiling Forth 5768 must complete 
Part VI-A Other organizations checking "Yes," must complete Part VI-B AND attach a 
statement giving a detailed description of the lobbying activities See Pert VI-B end attached schedule 
During the year, has the organization, either directly or indirectly, engaged in any of the following acts with any 
substantial contributors, trustees, directors, officers, creators, key employees, or members of their families, or 
with any taxable organization with which any such person is affiliated as an officer, director, trustee, majority 
owner, or principal beneficiary? (It the answer to any question is 'Yes,' attach a detailed statement explaining 
the transactions ) 

e Sale, exchange, or leasing of property 

ie o arnzaUOn is not a private foundation because n is (Niease check onh c~rvt appucaoie pox) 
5 ~A church, convention of churches, or association of churches Section 170(b)(1)(A)(i) 

B X A school Section 170(b)(1)(A)(n) (Also complete Part V ) 

7 =A hospital or a cooperative hospital service organization Section 170(b)(1)(A)(w) 

8 =A Federal, stale, or local government or governmental unit Section 170(b)(1)(A)(v) 

9 =A medical research organization operated in conjunction with a hospital Section 170(b)(1)(A)(w) Enter the hospital's 
name, city, and state 

10 OM organization operated for we benefit of a college or university owned or operated by a governmental unit 
Section 170(b)(1)(A)(rv) (Also complete the Support Schedule in Part IV-A) 

71e =M organization that normally receives a substantial part of it support from a governmental unit or from the 
general public Section 170(b)(1)(A)(h) (Also complete the Support Schedule in Part IV-A) 

11b=A community trust Section 770(b)(1)(A)(vl) (Also complete the Support Schedule in Part IV-A) 

72 =M organization that normally receives (1) more than 33 1/3% of its support from contributions, 
membership fees, and grow receipts from acWrties related to its charitable, etc , functions- subject to certain 
exceptions, and (2) no more than 33 1/3% of its support from gross investment income and unrelated business 
table income (less section 511 tax) from businesses acquired by the organization after June 30, 1975 See 
section 509(a)(2) (FUso complete the Support Schedule in Part IV-A) 

13 =M organization that is not controlled by any disqualified persons (other than foundation managers) and 
supports organizations described in (1) lines 5 through 12 above, or (2) section 501(c)(4), (5), or (6), A they 
meet the test of section 509fa1(2) (See section 509(a)(31 1 



Schedule A (Form sso or sso~EZ) toot President and Fellows of Harvard College 04-2103580 Page s 
Part IV-A Support Schedule (Complete only d you checked a box on line 10, 11, or 12 ) Use cash method of accounting 
NOTE You may use the worksheet in life instructions for converting from the axrual to the cash method of accounting 
Calendar veer (or f Iscal 2000 1 (b) 1999 1 (c) 1998 

after June 30, 1975 

in line 

9 

received (Do 

16 Membership fees received 
17 Gross receipts from admissions, merchandise 

sold or services performed, or furnishing of 
facilities in any activity that is related to the 

18 Gross income Irom interest, dividends, amounts 
received from payments m securities loans 
(section 512(e)(5)), rents, royalties . end unrelated 
business taxable income (less section 511 taxes) 
fran businesses acquired by the organization 

19 Net income from unrelated business activities 

20 Tax revenues toned for the organization's benefit 

21 The value of aemces or facilities furnished a the 
organization by a governmental unit without charge 
Do not include the value of winces or facilities 

22 Other income Attach a schedule Do not include 

23 Total of lines 15 through 22 
24 Line 23 minus line 17 

Ions described on lines 10 or 11 a Enter 2% of amount in column (e), line 24 
b Prepare a list for s to show the name of and amount contributed by each person (other than a 
governmental unit or publicly suppo ation) whose foul gifts for 1997 through 2000 exceeded the 
amount shown in line 26a Do not file this list with you tar the total of all these excess amounts 

c Total support for section 509(a)(1) test Enter line 24, column (e) 
d Add Amounts from column (e) for lines 18 19 

22 26b 
a Public support (line 26c minus line 26d total) 

27 Organizations described on line 12 a For amounts included in lines 15, 16, and 17 that were erved 
from 

a 
'disqualified person,' prepare a list for your records to show the name of, and total amounts received m ea year from, each 
'disqualified person ' Do not file this list with your return Enter the sum of such amounts for each year 

(2000) (1ess) (1ss8) (1s 7) 
b For any amount included in line 17 that was received from each person (other than "disqualified persons"), prep re a list for 
your records to show the name of, and amount received for each year, that ores more than the larger of (1) the a ount on line 
25 for the year or (2) $5,000 (Include in the list organizations described in lines 5 through 11, as well as indrvidua ) Do not 
file this list with your return After computing the difference between the amount received and the larger amount des nbed in 
(1) or (2), enter the sum of these differences (the excess amounts) for each year 

(2000) (1999) (1998) (1997) 

c Add Amounts from column (e) for lines 15 16 
17 20 21 

d Add Line 27a total and line 27b total 
e Public support (line 27c total minus line 27d total) 
f Total support for section 509(a)(2) test Enter amount from line 23, column (e) 2r 
g Public support percentage (line 27e (numerator) divided byline 271 (denominator)) 
h Investment Income oercentaae (line 18 . column (el (numerator) divided by line 2711 fdenomlna 

2B Unusual Grants: For an organization described in line 10, 11, or 12 that received any unusual grants during 1997 through 2000, 
prepare a list for your records to show, for each year, the name of the contributor, the dale and amount of the grant, and a brief 
description of the nature of the grant Do not file this list with your return Do not include these grants in line 15 

Schedule A (Forth 990 or 99PEZ)2001 



b Has the organization's right to such aid ever been revoked or suspended 34b X 
If you answered "Yes" to either 34a or b, please explain using an attached statement 

35 Does the organization candy that it has complied with the applicable requirements of sections 4 01 through 
4 OS of Rev Proc 75-50, 1975-2 C B 587, covering racial nondiscnmination? If 'No,' attach an explanation 35 X 

10 
Schedule A (Form 990 or 990-EZ) 200 

Schedule n (Form sso or 990EZ) toot President and Fellows of Harvard College 04-2103580 Page a 
Part V Private School Questionnaire (See page 7 of the instructions ) 

(To be completed ONLY by schools that checked the box on line 6 in Part IV) 
No 

29 Does the organization have a racially nondiscriminatory policy toward students by statement in its 
charter, bylaws, other governing instrument, or in a resolution of its governing body 

30 Does the organization include a statement of its racially nondiscriminatory policy toward students 
in all ids brochures, catalogues, and other written communications with the public dealing with 
student admissions, programs, and scholarships 

31 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast 
media during the period of solicitation for students, or during the registration period if it has no solicitation 
program, in a way that makes the policy known to all parts of the general community it serves 
II "Yes," please describe, d "No," please explain (If you need more space, attach a separate statement 

This organization meets the criteria established in Section 4 03-2 0l Revenue Procedure 75-50 

32 Does the organization maintain the following 
a Records indicating the racial composition of the student body, faculty, and administrative staff 
b Records documenting that scholarships and other financial assistance are awarded on a racially 
nondiscriminatory basis 

c Copies of all catalogues, brochures, announcements, and other written communications to the public 
dealing with student admissions, programs, and scholarships 

d Copies of all material used by the organization or on its behalf to solicit contributions? 

If you answered "No" to any of the above, please explain (If you need more space, attach a separate statement ) 

33 Does the organization discriminate by race in any way with respect to 

e Students' rights or prrvileges9 

b Admissions policies 

c Employment of faculty or administrative stalf9 

d Scholarships or other financial assistance 

e Educational policies? 33e X 

1 Use of lacilities9 I 33f I I X 

g Athletic programs 33 X 

h Other extracurricular activities 33h X 

I( you answered "Yes" to any of the above, please explain (If you need more space, attach a separate statement ) / 

34a Does the organization receive any financial aid or assistance from a governmental agency 



Schedule A (Form sso or ssaEZ) toot President and Fellows of Harvard College 04-2103580 Page 5 
Part VI-A Lobbying Expenditures by Electing Public Charities (See page 9 of the instructions ) 

(To be completed ONLY by an eligible organization that tiled Forth 5768) 

Check a Elf the organization belongs to en affiliated group Check b [:]d you checked 'e' and 'limited control' provisions apply 

i-% IM 

Affiliated 

Caution If there is an amount on either line 43 or line 44 

45 Lobbvino nontaxable amount 

47 Total 

48 Grassroots nontaxable amount 

50 Grassroots 

that did not comolete Part 

Il 

Limits on Lobbying Expenditures 
[The term 'expenditures' means amounts paid or incurred ) 

Total lobbying expenditures to influence public opinion (grassroots lobbying) 
37 To obbying expenditures to influence a legislative body (direct lobbying) 
98 Total lob expenddures (add lines 36 and 37) 
39 Other exempt p se expenditures 
40 Total exempt purpose enditures (add lines 38 and 39) 
41 Lobbying nontaxable amoun nler the amount from the following table - 

If the amount on line 40 Is - The lobbying nontaxable amount Is -
Not over $500,000 20% of we mount m line 40 
Over $500,000 but not war $1,000,000 $ plus 15% of the wccess war 5500,000 ' 
Over $1,000,000 but hat over $1,500,000 $175,000 10% of the excess war $1,000,000 

J Over $7,500,000 but not war $17,000,000 $225,000 plus 5°e e excess war $1,500,000 
Over $17,000,000 $1,000,000 

42 Grassroots nontaxable amount (enter 25% of line 41) 
49 Subtract line 42 from line 36 Enter -0- d line 42 is more than line 36 W 
44 Subtract line 41 from line 38 Enter -0- d line 41 is more than line 38 

4- Year Averaging Period Under Section 501(h) 
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below 

Lobbying Expenditures During 4-Year Averaging Period 

fiscal (a) (b) (c) (d) (e) 

46 Lo6bhna cdlina mount (150°/, of 

49 Grassroots calina amount (150% of line 

During the year, did the organization attempt to influence national, state or local legislation, including 
any attempt to influence public opinion m a legislative matter or referendum, through the use of Yes No Amount 

X 

b Peed staff or management (Include compensation m expenses reported on lines c through h ) X 
c Media advertisements 
d Mailings to members, legislators, or the public X 10,000 
e Publications, or published or broadcast statements 
f Grants to other organizations for lobbying purposes X 250,000 

g Direct contact with legislators, their staffs, government officials, or a legislative body X 220,000 

h Rallies, demonstrations, seminars, cmvenhrne, speeches, lectures, or any other means 
I Total lobbying expenditures (Add lines c through h ) MM M/111 480,000 

If "Yes' to an of the above also attach a statement giving a detailed descri lion of the lobb in activities 
Sc u e orm 990 or 990- 200t 



Schedule A (Form sso or ssO~EZ) 2001 President and Fellows of Harvard College 04-2103580 Page s 
Part VII Information Regardipg Transfers To and Transactions end Relationships With 

Nonchartteble Exempt Organizations (See page 12 of the instructions ) 
51 Did the repoAing organization directly or indirectly engage in any of the following with any other organization described in 

section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations 
e Transfers from the reporting organization to a nonchantable exempt organization of Yes No 

(I) Sales or exchanges of assets with a nonchantable exempt organization 
(II) Purchases of assets from a nonchantable exempt organization 
(III) Rental of facilities, equipment, or other assets 
(Iv) Reimbursement arrangements 
(v) Loans or loan guarantees 
(vi) Performance of services or membership or iundraising solicitations 

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees 
d If the answer to any of the above is 'Yes,' complete the following schedule Column (b) should always show 
the fair market value of the goods, other assets, or services given by the reporting organization It the 
organization received less than fair market value in any transaction or sharing arrangement, show in column 
ldl the value of the goods. other assets, or services received 

(d) 1 I (b) I (0) 
no Amwnt involved Name of nonchantsble 

299,1551COntrayls Corporation 1ffest 
918 ;06 Harrow Comoration interest 

seminars or miscellaneous pul)licalions 
seminars or miscellaneous publications 
seminars or miscellaneous publications 
seminars or miscellaneous publications 
seminars or miscellaneous publications 
seminars or miscellaneous publications 
seminars or miscellaneous publications 
seminars or miscellaneous publications 
seminars or miscellaneous publications 
seminars or miscellaneous publications 
seminars or miscellaneous publications 
seminars or miscellaneous publications 

on attached schedule 
52e Is the organization directly or indirectly affiliated with, or related lo, one or more tax-exempt organizations 

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527 M Yes = No 

(b) 

attached schedule 

Schedule A (Forth 990 or 990-En 2007 

/Z 

(I) Cash 
(II) Other assets 

b Other transactions 

31 

Assoc for the Advancement of 

Dental Association 

Educational Research Association 

Medical Association 

kIth Association 
Association 

(e) (c) 
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Application for Extension of Time To File an 
Form 8868 Exempt Organization Return 
(December 2000) OMB No ISdSt7o9 

Department of The Treasury File a separate application for each realm 
Internal Revenue Service 

If you are filing for an Automatic 3-Month Extension, complete only Part I and check this box ~X 
If you are filing for an Additional (not automatic) 3-Month Extension, complete only Part II (on page 2 of this forth) 

Note: Do not complete Part II unless you have already been granted an automatic 3-month extension on a previously filed 
Form 8868. 
Part I Automatic 3-Month Extension of Time- Only submit original (no copies needed) 
Note Form 99o-T corporations requesting an automatic 6-month extension-check this box and complete Part I only 

All other corporations (including Form 99o-C filers) must use Farm 7004 to request an extension a( tune to ate income tax 
returns ParMershios. REMICs and trusts must use Fartr 8736 to reeuesl an extension o! time to file Form 1065 . 1066. o 
type or Name of txempt oigen¢anon 
print President and Fellows of Harvard College 
Fue by me Number, street, and room or mite no If a P O box, see instructions 
auedate ar 135OMassachusetts Avenue Room 481 fiGnp your 
return See City, town or post office, state, and DP code For a foreign address, see 
Mtructions Cambnd e, MA 02138 

Check type of return to be fled (tile a separate application for each return) 

X Forth 990 [::]Form 990-T (corporation) E]Fortn 4720 

OFortn 990-BL [-]Form 990-T (sec 401(a) or 408(a) trust) [::]Form 5227 

F-1 Form 990-EZ F-1 Form 990-T (trust other than above) Form 6069 

OFortn 990-PF OForm 1041-A Form 8870 

If the organization does not have an office or place of bushes in the United States, check this box 
If this is for a Group Return, enter the organizations four digit Group Exemption Number (GEN) If this is 

for the whole group, check this box El If d is for part of the group, check this box and attach a list with the 

I request an automatic 3-month (6-month, for 990-T corporation) extension of lime until 
to file the exempt organization return for the organization named above The extension is for 

F-1calendaryear 

EDtax year beginning 7/1/2001 and ending 6/30/2002 

2 if this tax year is for less than 12 months, check reason E] Initial carom ElFnai return change in accounting penod 

3a II this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any 
nonrefundable credits See instructions 

b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments 
made Include any pnor year overpayment allowed as a credit 

c Balance Due Subtract line 3b from line 3a Include your payment with this forth, or, d required, deposit 
with FTD coupon or, A required, by using EFTPS (Electronic Federal Tax Payment System) See 
instructions 0 

Signature and Verification 
Under penalties of pequy, I declare that I have examined this form, including accompanying schedules and statements, and to the best of my 
knowledge and belief, R is true, conecL and complete, and that I am authorized m prepare this form 



Form HM (72-2000) Peas 2 
u you am fifiny i« an Additional Ana eura�auc) s-tia,m Extension, complete only Part a and check this box 

NoOx OmY,eompbte Part II H you have already bow granted an automatic 3-month extension on a previously filed Porn EM. 

use 

Check type of return to be filed (File a separate application for each return) 
Form 99D [-]Form 99OQ [:] Form 99o-7 (sec 401(e) a 40B(e) trust) ~ Form 1047-A 

7IFwm 99o-BL OForm 99o-PF 0 Forth 99o-7 (trust other then above) nForm 4720 
5227 ~ Form 8870 
6069 

Date 2/13/2003 
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print President and Fellows of Harvard College 
RwM ~ Number, stree4 end mom or sift no II e P O bcK see instructions 
°° 1350 Massachusetts Avenue, Room 481 
fav n� City, Wm or post office. atste, end ZIP code For a foreign address, see 

STOP. Do not complete Pert II H you were not already granted an automatic 3-month extension on a previously filed Form EM. 

If the organization does not have an off ice a place d business m the United States, check this box 
If ttus is for a Group Return, enter the organlzehm a four digit Group Exemption Number (GEN) If this is 

for the whole group, check this bmc [-] If it is for part of the group, check this box ~ and attach e hat with the 
names end EINs d ell members the extension is for 

For calendar year , or other tax year beginning - 711/2001 an ending 5/30/2002 
If this tax year is for less than 12 months, check reason Initial return OFinal return [-(Change in accounting period 
Sate in detail why you need the extension Additional lime is reqwred to compile the infortnaiio~ necessary to prepare a 
complete and accurate return 

8a Ii this application is for Forth 990-8L, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any 
nonrefundable credits See instructions WA 

b Itthis application is for Forth 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated 
tax payments made Include any prior year overpayment allowed as a credit and any amount paid 
previously with Forth 8868 WA 

c Balance Due Subtract line Bb from line Ba Include your payment wrath this forth, or, d required, deposit 
with FTD coupon or, d required, by using EFTPS (Electronic Federal Tax Payment System) See 
instructions 

Signature an Verification 
WA 

Under penalties of perjury, I declare that I have dined this form including accompanying schedules end statements, and to the best d my 
knowledge end belief . it is true, correct end complete, end that I em authorized to prepare this form 

hh~i q3r,.,re~~i Notice to Applicant- IO de (:ompleteU by the IR5 

H'/"VV 

e have approved this application Please attach this form to the organization's return 
e haw not approved this application However, we have granted a 10-day grace penod from the later of the date shown balm or the due 

date o1 the organ¢ehon's return (including any pnor extensions) This grace period is considered W be a vaLq en_s'io~n d time for elections 
use required b be made m a timely return Please erred, m~ form to the agemzeharia return ~I tN$ION APPROI/Ep 
W e have not approved this application After considering the reasons stated m Item 7, we cannot grant your request for an mGers;m of firms 
to file W e ere not granting a 10-day grace period ~ 

? . W e cannot consider this application because it urea filed after the due dale W the return for which an extension was r qf'esles 
Other 

.ih VCiJ FIELD 17IRMR 

By 
SuBf7,1SS1'J N1JN PROCESSING. OGpEN, 

Director Date 
Alternate Mailing Address- Enter ma edam it yon want ma copy of mss application for an additional amoom a,ae,s+m 
returned to an address different then the me entered above 

Type or I Number and street (include suite, room, w apt no ) Or e P O box i 
print 

City w town, province or state, and country (including postal or DP 



PRESIDENT AND FELLOWS OF HARVARD COLLEGE 
E. I . NUMBER 04-2103580 ' 
FORM 990 2007-2002 

Page 1 . Part I, Line 6(b) Rental Expenses 

Additional expenses related to these properties are included m Line 17 

Page 1, Part I . Lines 8(c) & (d) 

Total deprecation on securities 
Less unrealized loss 

Net realized gain on securities 

Proceeds from sale of real estate 
Less net basis 
Net gain on sale of real estate 

6,443,646 
(3,311,592) 
3,132,054 

Total net gam on sale of assets other than inventory 

Page 1 . Part I . Line 20 Other Changes in Net Assets 

Total other changes in net assets 

Grants and Allocations 

149,616,839 
40,394,657 
28,921,693 
5,196,809 
108,619 

2,727,013 
(9,094,569) 
(1,922,995) 

215,948,066 

5/132003 WSCHi 

Sale of Assets Other Than Inventory 

(609,804,054) 
636,271,000 
26,466,946 

Unrealized loss on securities 
Decrease in interests m perpetual trusts held by others 
Decrease in liabilities due under life income fund agreements 
Deconsolidation of affiliates filing separately 
Consolidation of disregarded entity 
Other changes 

Pace 2. Part II . Line 22 

Tuition scholarships 
Fellowships 
Fellow stipends 
Other student awards 
Charitable contributions 
Community grants 
Agency funds adjustment 
Affiliate grants reported separately 

Total grants and allocations 

29,599,000 

(636,271,000) 
(77,606,000) 
28,646,000 
3,963,791 

176,713,000 
(15,857,000) 

(520,411,209) 
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PRESIDENT AND FELLOWS OF HARVARD COLLEGE 
E. 1 . NUMBER 042103580 
FORM 990 2001-2002 

Page 2, Part II . Line 42 
Page 3. Part IV . Line 57 

Facilities 

Facilities are shown at cost or fair value as of the date of a gilt, net of accumulated depreciation Depreciation is 
calculated on the straight-line method over the estimated useful lives of the assets 

The mayor categories of facilities as of June 30, 2002 are summarized as follows (in thousands) 

FY02 

Housing $626,052 
Research facilities 854,362 
Classrooms and offices 629,763 
Libraries 219,885 
Museums/assembly facilities 199,737 
Athletic facilities 89,759 
Service facilities 130,943 
Other facilities and land 632,356 
Construction in progress 309,358 
Equipment 201,975 
Subtotal at cost 3,894,190 

Less accumulated depreciation at 6/30/01 (965,263) 

Less deconsolidation of affiliates and non-student housing (12,325) 

Less FY02 depreciation expense (142,738) 

Total $2,773,864 

Note In fiscal year 2001, the University implemented a policy of capitalizing certain equipment Equipment includes 
general and scientific equipment, computers, software, furniture and vehicles Prior to fiscal year 2001, costs 
related to equipment were generally expensed 

~avn.~m uucinrnm 



PRESIDENT AND FELLOWS OF HARVARD COLLEGE 
E. I NUMBER 042103580 
FORM 990 2001-2002 

Receivables from Officers . Directors and Trustees 

Steven E Hyman 
Provost 
$1,705,725 00 
$1,705,725 00 
June 19, 2002 
June 19, 2003 
All funds due at maturity 
0% interest for first 3 months, 
2 87% (short term AFR) thereafter 
Life insurance 
Bridge loan to purchase home 

Mortgage and life insurance 
Purchase of home - shared appreaaton 
second mortgage 

Anne Taylor 
Vice President and General Counsel 

$14,000 00 
$6,94689 
August 1, 1996 
July 31, 2006 
$171 72 principal plus interest monthly 
825% 
Life insurance 
Dependents' education 

$11,00000 
$3,77420 
August 12, 1994 
July 31, 2004 
$145 38 principal plus interest monthly 
1000% 
Life insurance 
Dependents' education 

17 
~2&2ro3 Froz Lo.na a rem,s Auawrient 

Page 3. Part IV . Line 50 

Name 
Title 

Principal advanced 
Balance due 
Date of note 
Maturity date 
Repayment terms 
Interest 

Security 
Purpose 

Name 
Title 

Principal advanced 
Balance due 
Date of note 
Maturity date 
Repayment terms 
Interest 
Security 
Purpose 

Name 
Title 

Principal advanced 
Balance due 
Date of note 
Maturity date 
Repayment terms 
Interest 
Security 
Purpose 

$750,00000 
$750,00000 
June 20, 2002 
June 20, 2032 
Principal plus appreciation at sale or maturity 
Percentage of appreciation 

Thomas M Reardon 
Vice President for Alumni Affairs and Development 

$306,31215 
$206,38129 
January 11, 2002 
December 31, 2011 
$1,810 36 principal monthly 
000% 
Life insurance 
Dependents' education 



PRESIDENT AND FELLOWS OF HARVARD COLLEGE 
E. 1 . NUMBER 04-2103580 
FORM 990 2001-2002 

Other Notes and Loans Receivable 

(in thousands) 

6/30/01 6/30102 

159,020 151,269 
82,300 94,726 
32,785 36,471 

274,105 282,466 

Student receivables 
Other faculty and stall recervables 
Other recervables 

Total other notes and loans receivable 

Page 3. Part IV, Line 54 Investments 

The fair market values of the University's investment holdings as of June 30, 2002 and 2001 are summarized 
as follows 

(m thousands) 

39,556,035 35,772,462 Total investments 

/13 
msagms 

Page 3. Part IV, Line 51 

Assets . 
Investment securities 

Domestic equity and convertible securities 
Foreign equity and convertible securities 
Domestic fixed-income securities 
Foreign fixed-income securities 
Emerging markets equity and debt 
Absolute return funds 
Private equities 
Real estate 
Commodities 
Inflation-indexed bonds 

Total investment securities 

Financial instruments purchased under hedge transactions 
Equity and convertible securities 
Fixed-income securities 
Options 
Commodities 

Total financial instruments purchased under hedge transactions 

Collateral advanced under security borrowing agreements 
Cash and short-term investments 
Accounts receivable/(payable), net 
Affiliates reported separately 

Pooled general investment assets 

Non-pooled investments 

6/30101' 

4,142,979 
3,168,460 
2,617,874 
139,949 

1,789,899 
1,347,311 
2,144,644 
1,373,763 
1,156,810 
1,557,527 

19,439,216 

3,170,367 
9,675,030 
782,092 
23,380 

13,650,869 

1,377,716 
277,763 
45,350 
(63,925) 

34,726,989 

1,045,473 

6/30102 

3,492,321 
2,728,106 
3,159,892 
584,393 

1,904,179 
1,518,143 
1,892,262 
1,089,319 
1,111,544 
1,675,871 

19,156,030 

2,069,352 
15,342,757 
1,125,886 

0 
18,537,995 

789,605 
736,154 
(222,975) 
(57,966) 

38,938,843 

617,192 

6/30/01 balances restated to conform with presentation of 6/30/02 figures in SFAS 140 format 



PRESIDENT AND FELLOWS OF HARVARD COLLEGE 
E. 1 . NUMBER 04-2103580 
FORM 990 2001-2002 

Page 3. Part IV . Line SB Other Assets 

19 
SCREW 

(in thousands) 

6130i01 6130/02 

Interests in perpetual trusts held by others 300,107 207,654 

Total other assets 300,107 207,654 

Page 3. Part IV . Lines 64a & b Tax-Exempt Bond Liabilities . Mortgages and Other Notes Payable 

One Year (in thousands) 
Remaining Effective Outstanding Principal 

Issue Years to Interest 
Date Maturity Rate 6/30/01 6/30/02 

Tax exempt bonds and notes payable 
Variable-rate bonds and notes 

Series L-Weekly 1990 22 47°/, 71,140 71,140 

Series R - Weekly 2000-2002 47 15% 71,010 77,495 

Series Y-Weekly 2000 33 51% 117,905 117,905 
Series BB - Weekly 2001 32 15% 196,700 196,700 

Total variable-rate 29% 456,755 463,240 

Fixed-rate bonds 
Serves A 1973 0 - 820 

Serves N 1992 18 63% 78,541 78,618 

Serves P 1995 30 56% 107,930 106,930 

Series W 2000 0 - 118,725 - 

Series Z 2001 14 51% 133,075 125,775 

Series AA 2001 7 55% 38,305 33,931 
Series DD 2002 33 50% - 134,786 

Radcliffe College Serves 1997 1998 4 46% 2,000 1,600 

Total fixed-rate 54% 479,396 481,640 

Total tax-exempt bonds end notes payable 42% 936,151 944,880 

Taxable bonds and notes payable 
Commercial paper Various - 41% 324,012 464,188 

Fixed-rate bonds 1992 5 81% 115,000 115,000 

Serves CC 2001 29 70% 247,000 247,000 
Total taxable bonds and notes payable 5.5% 686,012 826,188 

Other notes payable 2002 40 - - 68,442 

Total taxable and other bonds and notes payable 686,012 894,630 

Total bonds and notes payable 48% $1,622,163 $1,839,510 

Serves N and DD principal are net o/ $1 4 million and $1 1 million of discounts, respectively Serves Z and AA principal 
include premiums of $2 1 million and $12 million, respectively 



PRESIDENT AND FELLOWS OF HARVARD COLLEGE 
E.I . NUMBER 04-2103580 
FORM 990 2001-2002 

Other Liabilities Page 3. Part IV, Line 65 

6/30/01' 6/30/02 

19,471,448 
240,258 
55288 

427,507 

14,717,161 
247,165 

53,842 
456,153 

15,640.148 20,392,668 Total other liabilities 

6/30/01 balances restated to conform with presentation of 6/30/02 figures in SFAS 140 format 

sc~sw 
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Deposits and other liabilities per financial statements 

Less affiliates filing separate returns 
Adjusted deposits and other liabilities 

Securities lending and other liabilities associated 

with investment portfolio 

Pension and other accrued retirement obligations 

Government loan advances 
Liabilities due under life income fund agreements 

(in thousands) 

213,564 
(47,737) 
165,827 

247,326 
(49,159) 

198,167 



Page 4, Part IV -Reconciliation of Revenue per Audited Financial Statements with Revenue per Return 

396,197,000 
123,209,000 
45,495,000 

2,362,169,932 e Total revenue per line 12, Form 990 

b Amounts included on line (a) but not in line 17, Forth 990 

117,281,000 
45,495,000 

43,240,000 
144,882,000 
2,576,000 

02 Reconciliation 
-21 5/13/2003 

PRESIDENT AND FELLOWS OF HARVARD COLLEGE 
E. 1 . NUMBER 042103580 
FORM 990 2001-2002 

a Revenue per audited financial statements 

b Amounts included on line (a) but not in line 12, Form 990 
(1) Unrealized gams 
(2) Donated services 
(3) Recoveries 
(4) Other 

Endowment distribution adjustment to income earned 
Deconsolidation of subsidiaries filing separately 
Rental expenses 

c Line a minus line b 
d Amounts included on line 12, Forth 990 but not on line (a) 

(1) Investment expenses 
(2) Other 

Total realized and unrealized appreciation/depreciation on securities 
Less unrealized depreciation on securities 
Realized gam on sale of securities 

Realized gain on sale of real estate 
Investment income on Life Income Funds 
Capital gifts 
Pledges 
Pass-through from partnerships 
Consolidation of disregarded entity 
Scholarships applied to student income 

2,357,021,932 

564,895,000 

1,792,126,932 

(609,804,054) 
636,271,000 
26,466,946 

3,132,054 
26,326,000 

260,411,000 
101,027,000 

624,000 
7,174,000 

144,882,000 
570,043,000 

Page 4, Part IV -Reconciliation of Expenses per Audited Financial Statements with Expenses per Return 

a Expenses per audited financial statements 

(1) Donated services 
(2) Prior year adjustments 
(3) Losses 
(4) Other 

Deconsolidahon of subsidiaries tiling separately 
Rental expenses 

c Line a minus line b 

d Amounts included on line 17, Forth 990 but not an line (a) 
(1) Investment expenses 
(2) Other 

Payments to annuitants 
Scholarships applied to student income 
Endowment other expenses 

e Total expenses per line 17, Form 990 

2,286,585,723 

162,776,000 

2,123,809,723 

190,698,000 

2,314,507,723 



(1) Harvard provides the President with a home in Cambridge and requires him to use it as a condition of employment for the convenience of 
the University Therefore, no compensation has been included for such use Included is a housing subsidy for housing outside Cambridge 
and personal travel 

(2) Non-qualified moving expenses 
(3) Honorarium 
(4) Loan interest subsidies 
(5) Payment for additional services rendered as Acting Vice President of Government, Community end Public Affairs In her regular capacity as 

Associate Vice President of Government, Community and Public Affairs, Ms CoAette received the following amounts Compensation (166,126), 
Employee Benefit Plans Contribution (27,506) and Expense Account and Other Allowances (0) 

(6) Signing bonus 

FY02 P6FODT &14/2003.1 1 48 AM 

PRESIDENT AND FELLOWS OF HARVARD COLLEGE 
E. I NUMBER 042103580 
FORM 990 2001-2002 

Peae 4 . Part V List of Officers . Directors. Trustees and Key Employees 

Title 6 Average Employee Expense Account 
Hours per Week Benefit Plans end Other 

Name 8 Address Devoted to Position Compensation Contribution Allowances 

Lawrence H Summers President 450,110 37,577 29,117 (1) 
Harvard University Full Time 
Massachusetts Hall 
Cambridge, MA 02138 

Steven E Hyman Provost 198,333 635 2,756 (2) 
Harvard University Full Time 
Massachusetts Hall 12M 0/01 -present 
Cambridge, MA 02138 

Elizabeth C Huidekoper V P for Finance 265,389 27,941 900 (3) 
Harvard University Full Time 
Massachusetts Hall 
Cambridge, MA 02138 

Thomas M Reardon V P for Alumni Affairs 266,349 32,148 11,323 (4) 
Harvard University and Development 
Massachusetts Hall Full Time 
Cambridge, MA 02138 

Jane H CoAette Acting V P for Government 0 0 4,163 (5) 
Harvard University Community, and Public Affairs 
Massachusetts Hall Full Time 
Cambridge, MA 02138 7/01/01 - 11/04/01 

Alan J Stone V P for Government, 164,583 25,271 67,511 (6) 
Harvard University Community, and Public Affairs 
Massachusetts Hall Full Time 
Cambridge, MA 02738 11/05/01 - present 

Anne Taylor V P and General Counsel 272,698 32,813 0 
Harvard University Full Time 
Massachusetts Hall 
Cambridge, MA 02138 

Nancy S Zeckhauser V P for 2&5,389 30,388 0 
Harvard University Administration 
Massachusetts Hall Full Time 
Cambridge, MA 02138 

D Ronald Daniel Treasurer 0 0 0 
Harvard University As Required 
Massachusetts Hall 
Cambridge, MA 02138 

Marc l Goodheart Secretary 190,389 24,842 0 
Harvard University Full Time 
Massachusetts Hall 
Cambridge, MA 02138 
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PRESIDENT AND FELLOWS OF HARVARD COLLEGE 
E I NUMBER 042103580 
FORM 990 2001.2002 

Peae 4 . Part V List of Officers. Directors . Trustees end Key Employees (continued) 

Title & Average Employee Expense Account 

Hours per Week Benefit Plans and Other 

Name 8 Address Devoted to Position Compensation Contribution Allowances 

Fellows (Fellows are not compensated) 

Hanna H Gray Fellow 0 0 0 
Harvard University As Required 
Massachusetts Hall 
Cambridge, MA 02138 

Conrad K Harper Fellow 0 0 0 
Harvard University As Required 
Massachusetts Hall 
Cambridge, MA 02138 

James R Houghton Fellow 0 0 0 
Harvard University As Required 
Massachusetts Hall 
Cambridge, MA 02138 

Robert G Sane, Jr Fellow 0 0 0 
Harvard University As Required 
Massachusetts Hall 
Cambridge, MA 02138 

Herbert S W inokur, Jr Fellow 0 0 0 
Harvard University As Required 
Massachusetts Hall 
Cambridge, MA 02138 



Giovanni Armenise - Harvard Foundation for Scientific Research, Inc , E I No 04-3293162, an exempt Massachusetts 
corporation 

HACO Corporation, E I No 52-1529624, a non-exempt Delaware corporation 

Harbor Point Venture Corporation, E I No 043252092, an exempt Massachusetts corporation (inactive) 

ZY" Related Organizations FY02 Page 1 of 3 

PRESIDENT AND FELLOWS OF HARVARD COLLEGE 
E. 1 . NUMBER 042103580 
FORM 990 2001-2002 

Page 5. Part VI, Line BOb Related Organizations 

This institution is related through common officers and/or directors (more than 50% in common) to the following 
organizations as of 6/30/02 

Aeneas Holdings, Inc , E I No 22-2636468, an exempt Massachusetts corporation 

Aeneas Venture Corporation, E I No 23-7014581, an exempt Delaware corporation 

American Repertory Theatre Company, Inc , E I No 04-2665867, an exempt Massachusetts corporation 

ARC Capital, Inc, E I No 043375027, a non-exempt Delaware corporation (inactive) 

The Carl J Shapuo Institute for Education and Research at Harvard Medical School and Beth Israel Deaconess Medical 
Center, Inc , E I No 043326928, an exempt Massachusetts corporation 

Cathlamet Chip Corporation, E I No 93-1259819, a non-exempt Delaware corporation 

Cathlamet Log Corporation, E I No 93-1259820, a non-exempt Delaware corporation 

Cathlamet Timber Company, L L C (no E I No), a non-exempt Delaware single-member limited liability company 

Charlesbank Equity Fund II, LP, E I No 043580823, a non-exempt Massachusetts limited partnership 

Charlesbank Equity Fund IV, LP, E I No 04-3423448, a non-exempt Massachusetts limited partnership 

Charlesbenk Realty Fund IV, LP, E I No 04-3423446, a non-exempt Massachusetts limited partnership 

Charlesbank Realty Fund V, LP, E I No 04-3537051, a non-exempt Massachusetts limited partnership 

Contravis Corporation, E I No 043373411, an exempt Massachusetts corporation 

Crimson Holding Company, Inc , E I No 04-2688090, an exempt Massachusetts corporation 

Crystal Holdings Corporation, E I No 04.3095242, an exempt Massachusetts corporation (inactive) 

Cyclops Investment, Inc , E I No 84-0812806, an exempt Massachusetts corporation 

DAK Holding Corporation, E I No 04-3373412, an exempt Massachusetts corporation 

Dedham Parish Corporation, E I No 04-3373409, an exempt Massachusetts corporation 

Demeter Holdings Corporation, E I No 043044742, an exempt Massachusetts corporation 

El Cap I, L L C , E I No 77-0569464, a non-exempt Delaware limited liability corporation 

Endowment for Research in Human Biology, Inc, E I No 04-2702030, an exempt Massachusetts corporation 

Fletcher Capital Markets, Inc , E I No 13-3616925, a non-exempt New York corporation 

Fletcher Energy Development Corporation, E I No 04-3524394, a non-exempt Delaware corporation 

Fundaci6n Centro de Investigacibn de la Escuela de Administracibn de Empresas de la Universidad de Harvard pare 
Amcnca Latino, (no E I No ), an exempt Argentinean corporation 



Harrow Corporation, E I No 04-3373410, an exempt Massachusetts corporation 

Harvard Business School European Research Center (Centre Recherche European de la HBS), (no E I No ), an exempt 
French voluntary membership association 

Harvard Business School Interactive, Inc (name changed from Executive Development Center, Inc at Harvard Business 
School as of 7/21/00), E I No 04-3395140, an exempt Massachusetts corporation 

Harvard Business School Publishing Corporation, E I No 04-3177990, an exempt Massachusetts corporation 

Harvard Center for Neurodegeneration and Repair, Inc , E I No 04-3541834, an exempt Massachusetts corporation 

Harvard Clinical Research Institute, Inc , E I No 04-3521077, an exempt Massachusetts corporation 

Harvard Commingled Account, E I No 04.3344621, a non-exempt Massachusetts partnership 

Harvard Investment Associates, E I No 04-3507407, a non-exempt Massachusetts partnership 

Harvard Law School Association, E I No 04-6037213, an exempt Massachusetts corporation (inactive) 

Harvard Magazine, Inc, E I No 04-6112308, an exempt Massachusetts corporation 

Harvard Maingate East, L L C , E I No 04-3549693, a non-exempt Delaware limited liability company 

Harvard Management Company, Inc , E I No 23-7361259, an exempt Massachusetts corporation 

Harvard Management Private Equity Corporation (name changed from Anchises Venture Corporation as of 7/27/98), 
E I No 04-3070522, an exempt Massachusetts corporation 

Harvard Medical Center, E I No 04-2213292, an exempt Massachusetts corporation 

Harvard Medical Collaborative, E I No 043476764, an exempt Massachusetts corporation 

Harvard Medical International, Inc , E I No 04-3197711, an exempt Massachusetts corporation 

Harvard Mid-Cities, LP (name changed from Crowe Mid-Cities, LP as of 11/10/99), E I No 75-2709167, a non-exempt 
Massachusetts partnership 

Harvard Private Capital Holdings, Inc, E I No 04-3070519, an exempt Massachusetts corporation 

Harvard Private Capital Properties, Inc , E I No 043001289, a non-exempt Delaware corporation 

Harvard Private Capital Properties II, Inc , E I No 043140558, a non-exempt Delaware corporation 

Harvard Private Capital Properties III, Inc, E I No 76-0254935, a non-exempt Delaware corporation 

Harvard Private Capital Realty, Inc, E I No 22.3138409, an exempt Massachusetts corporation 

Harvard Real Estate, Inc , E I Na 04-2649303, an exempt Massachusetts corporation 

Harvard Travel Service, Inc , E I No 043455957, an exempt Massachusetts corporation (inactive) 

Harvard University Press of New York, Inc , E I No 13-3784301, a non-exempt New York corporation 

Harvard University Sales Corporation, E I No 04-2389487, a non-exempt Massachusetts corporation 

Harvard-Smithfield Holdings L L C , E I No 043583237, a non-exempt Massachusetts limited liability company 
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Harvard-Yenching Institute, E I No 04-2062394, an exempt Massachusetts corporation 

Hermes Venture Corporation, E I No 04-3150600, a non-exempt Delaware corporation (inactive) 

HMC Adage Manager, Inc , E I No 043567988, a non-exempt Delaware corporation 

Ion, Inc , E I No 223032677, an exempt Massachusetts corporation 

Ixion Investment Company (no E I No ), a non-exempt Cayman Islands corporation 

KAS Holding Corporation, E I No 04-3373414, an exempt Massachusetts corporation 

Lathe, l L C (no E I No ), a non-exempt Delaware single-member limited liability company 

Longstocking Investment Corporation, E I No 52-2116455, a non-exempt Delaware corporation 

Melton Square Corporation, E I No 04-3254861, an exempt Massachusetts corporation 

Phemus Corporation, E I No 04-2997367, an exempt Massachusetts corporation 

Power and Energy Capital Group (name changed from Harvard Private Capital Group, Inc as of 3/9/1999), 
E I No 043140525, a non-exempt Massachusetts corporation 

President and Fellows of Harvard College Limited (no E I No ), a non-exempt British limited company 

Public Health Foundation for Cancer and Blood Pressure Research, Inc , E I No 59-0909688, an exempt Delaware 
corporation 

Putnam Square Apartments, Inc , E I No 04.6251287, an exempt Massachusetts corporation 

Putnam Square Apartments Company Limited Partnership, E I No 04-3183446, a non-exempt Massachusetts limited 
partnership 

Radcldfe Association, Inc , E I No 23-7373717, an exempt Massachusetts corporation 

Rainier Log Company, Inc, E I No 04-3552377, a non-exempt Delaware corporation 

Rainier Mineral Company, L L C , E I No 04-3552378, a non-exempt Delaware single-member limited liability company 

Rainier Timber Acquisition Company, L L C (name changed from Rainier Timber Company, LLC as of 3/8/01), 
E I No 52-2296050, a non-exempt Delaware limited liability company 

Rainier Timber Company, L L C , E I No 043552631, a non-exempt Delaware limited liability company 

Red Top, Inc , E I No 51-0189788, an exempt Connecticut corporation 

SGT Holding Corporation, E I No 043373418, an exempt Massachusetts corporation 

Shipping Venture Corporation, E I No 04-3263656, an exempt Massachusetts corporation 

Societe D'Etudes Financieres, Sciendiiques, Economiques et Commerciales (no E I No ), a non-exempt French 
corporation 

Trustees for Harvard University, E I No 53-0199180, an exempt Washington, D C corporation 

White River Corporation, E I No 93-1011071, an exempt Delaware corporation 

White River Ventures, Inc, E I No 13-3691806, an exempt Delaware corporation 
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Page 6. Pert VII . Line 93 

93 a Student fu 
b Publicatior 
c Auxiliary h 
d Auxiliary p 
e Conterenc 
f Museums 
g Faculty/sty 

,707 

and 

1 

Page 6. Part VII. Line 103 Other Revenue 

5/13/2003 

Z7 

Program Service Revenue 

board and other related 

services 

Total Program Service Revenue 

Code I Amount I Code I Amount 

03 
03 

Code Amount Code Amount 
103 a Royalties 15 13,503, : 

b Other real estate 493000 749,587 
c Property management 531310 171,913 
d Advertising 541800 131,886 
e Conferences 722320 2,493,270 
1 Medical services 621400 1,646,243 
g Technological support 443120 5,066,012 
h Pass-through from partnerships ~ 525990 ~ 623,944 
i Pass-through from controlled organizations 900003 237,863 

Total Other Revenue 11,120,718 13,503,: 

Pace 6 . Part VIII Relationshlo of Activities to the Accomplishment of Exempt Purposes 

Line Explanation 

93 (a) These activities contribute importantly to the instructional program by 
enabling students to meet their educational goals and by providing physical 
maintenance of students, including housing, educational materials, supplies, 
education-related equipment, and athletic activities 

93 (b) These activities contribute importantly to the organization's exempt purpose 
through the publication of research and educational materials 

93 (e) These activities contribute importantly to the organization's exempt purpose by 
enhancing the scope and depth of knowledge in venous fields of study and research 

93 (1) These activities contribute importantly to the organization's exempt purpose through 
education of museum members and through the preservation, conservation, 
reproduction, and sale of art and museum-related materials 

93 (g) These activities contribute importantly to the organization's exempt purpose by providing 
students with clinical experience, and by providing faculty with the ability to support 
students in their clinical educational process while maintaining their own clinical skills 

94 These activities contribute importantly to the organization's exempt purpose 
through stimulating public interest in our cultural and educational activities 

FY02 R3 
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E. 1 . NUMBER 04-2103580 
FORM 990 2001-2002 

Page 6 . Part IX Information Regarding Taxable Subsidiaries 

This institution owned directly 50% or more of the following taxable corporations, partnerships and disregarded 
entities at some time during the fiscal year ended June 30, 2002 

Cathlamet Chip Corporation 
do Harvard Management Company, Inc 
600 Atlantic Avenue 
Boston, Massachusetts 02210 
Employer I D Number 93-1259819 
(a) Percentage of ownership interest 100% 
(b) Nature of business activities Forest products 
(c) Total net income $32,482 
(d) End-of-year assets $491,856 

Cathlamet Log Corporation 
do Harvard Management Company, Inc 
600 Atlantic Avenue 
Boston, Massachusetts 02210 
Employer 1 D Number 93-1259820 
(a) Percentage of ownership interest 100% 
(b) Nature of business activities Forest products 
(c) Total net income $807,167 
(d) End-of-year assets $3,065,637 

Cathlamet Timber Company, L L C 
c/o Harvard Management Company, Inc 
600 Atlantic Avenue 
Boston, Massachusetts 02210 
Employer I D Number none 
(a) Percentage of ownership interest 100% 
(b) Nature of business activities Forest products 
(c) Total net income $7,174,462 
(d) End-of-year assets $184,039,203 

Fletcher Capital Markets, Inc 
do Harvard Management Company, Inc 
600 Atlantic Avenue 
Boston, Massachusetts 02210 
Employer I D Number 133616925 
(a) Percentage of direct and indirect ownership interest 100% 
(b) Nature of business activities Investment 
(c) Total net income $8,129,326 
(d) End-of-year assets $9,678,203 

Harvard Commingled Account 
do Harvard Management Company, Inc 
600 Atlantic Avenue 
Boston, Massachusetts 02210 
Employer I D Number 04-3344621 
(a) Percentage of ownership interest 9294% 
(b) Nature of business activities Investment 
(c) Total net income $18,912,153 
(d) End-of-year assets $1,481,395,207 
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Page 6, Part IX Information Reaardina Taxable Subsidiaries 

Harvard Private Capital Properties, Inc 
c/o Harvard Management Company, Inc 
600 Atlantic Avenue 
Boston, Massachusetts 02210 
Employer I D Number 04-3001289 
(a) Percentage of ownership interest 100% 
(b) Nature of business activities Investment 
(c) Total net income ($352) 
(d) End-of-year assets $158,094 

Harvard University Press of New York, Inc 
79 Garden Street 
Cambridge, Massachusetts 02138 
Employer I D Number 13-3784301 
(a) Percentage of ownership interest 100% 
(b) Nature of business activities Publishing 
(c) Total net income $0 
(d) End-of-year assets $0 

Harvard University Sales Corporation 
Holyoke Center, 4th Floor 
1350 Massachusetts Avenue 
Cambridge, Massachusetts 02138 
Employer I D Number 04-2389487 
(a) Percentage of ownership interest 100% 
(b) Nature of business activities Sales 
(c) Total net income ($16,046) 
(d) End-of-year assets $26,000 

Ixion Investment Company 
do Harvard Management Company, Inc 
600 Atlantic Avenue 
Boston, Massachusetts 02210 
Employer I D Number None 
(a) Percentage of ownership interest 100% 
(b) Nature of business activities Investment 
(c) Total net income Not a U S reporting entity 

(d) End-of-year assets 

Longstocking Investment Corporation 
c/o Harvard Management Company, Inc 
600 Atlantic Avenue 
Boston, Massachusetts 02210 
Employer I D Number 52-2116455 
(a) Percentage of ownership interest 100% 
(b) Nature of business activities Investment 
(c) Total net income $845,622 
(d) End-of-year assets $1,426,275 
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Page 6. Part IX Information Regarding Taxable Subsidiaries 

Power and Energy Capital Group, Inc 
do Harvard Management Company, Inc 
600 Atlantic Avenue 
Boston, Massachusetts 02210 
Employer I D Number 043140525 
(a) Percentage of ownership interest 100% 
(b) Nature of business activities Investment advice and research 
(c) Total net income $65,320 
(d) End-of-year assets $10,000,000 

President and Fellows of Harvard College Limited 
14 Bloomsbury Square 
London W C1 A 2LP 
United Kingdom 
Employer I D Number None 
(a) Percentage of ownership interest 100% 
(b) Nature of business activities Distribution of books 
(c) Total net income Not a U S reporting entity 
(d) End-of-year assets 

Putnam Square Apartments Company Limited Partnership 
c/o Harvard Real Estate, Inc 
1350 Massachusetts Ave 
Cambridge, MA 02138 
Employer I D Number 043183446 
(a) Percentage of direct and indirect ownership interest 100% 
(b) Nature of business activities Low-income elderly housing 
(c) Total net income $26,507 
(d) End-of-year assets $4,156,644 

Societe D'Etudes Financieres, Scientdiques, Economiques et Commerciales 
Go Harvard Management Company, Inc 
600 Atlantic Avenue 
Boston, Massachusetts 02210 
Employer I D Number None 
(a) Percentage of ownership interest 9990% 
(b) Nature of business activities Real estate and portfolio holding 
(c) Total net income Not a U S reporting entity 
(d) End-of-year assets 



2(b) In addition to the loans disclosed in Part IV, line 50 of Form 990, the following loans were made 

Outstanding 
Mortgage Loan 

Richard J Zeckhauser 82,319 
John F Kennedy School of Government 
79 JFK Street 
Cambridge, MA 02138 

154 .732 

Schedule A ids 5/13/2003 
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Page 2. Part III . Question 2 

Outstanding 
Educational Loan 

2(c) Harvard provides the President with a home in Cambridge and requires him to use it as a condition of 
employment for the convenience of the University 

2(d) Out-of-pocket expenses incurred by certain principal officers while traveling on the official business of 
the University were reimbursed upon the presentation of property documented written reports of expenditures 

In addition to the compensation of Officers, Fellows and Key Employees disclosed in Part V of Form 990, the 
following amounts of compensation were paid to members of theca families who are employed by the University 

Employee Expense Account 
Benefit Plans and Other 

Compensation Contribution Allowances 

David G Corlette 43,571 3,400 - 
12 Oxford Street 
Cambridge, MA 02138 

Richard) Zeckhauser 200,000 24,941 10,336 
John F Kennedy School of Government 
79 JFK Street 
Cambridge, MA 02138 

Includes such items as loan interest subsidies, payment for contribution to KSG publication and honorarium 

Further, it should be noted that members of the Harvard Corporation, members of the Board of Overseers, 
and others of the University's senior officers may be trustees, directors, or officers of organizations with 
which Harvard may conduct occasional and/or incidental business 
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Page 2, Part III . Question 4(b) 

All disbursements made by this institution in furtherance of its exempt programs are 
reviewed and approved by duty constituted committees or individuals All scholarships 
and student loans are reviewed and approved by Harvard's Financial Aid Offices 

Page 2 . Part III, Question 34(a) 

This organization receives funds for research and administers federal aid programs to 
students enrolled in post-secondary education 
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Page 5. Part VI-B Lobbying Activity by Nonelecting Public Charities 

Lobbying activities for the period July 1, 2001 through June 30, 2002 consisted of written and verbal 
communications to legislators or legislative bodies on the following matters of concern to the University 

State and Local 

Legislation affecting retention of tax exemption 

Legislation affecting local zoning 

Federal 

Provisions related to 403(b) pension accounts 

Provisions related to the IRA rollover and non-itemization of charitable deductions 

Legislation affecting stem cell research and therapeutic cloning 

Appropriations for student financial aid, research in NIH, NSF, DOD, DOE, NASA, EPA, Interior and 
health professions 

Immigration legislation and student visas 

Homeland Security legislation and the USA Patriot Act 

Medicare and Medicaid legislation 

Patient privacy legislation 

Legislation concerning education and the Internet, community service by students, educational 
data and analysis, student loans and grants and higher education reauthonzalion 

Legislation affecting intellectual property 

Legislation affecting animal research 

Legislation affecting campus fire prevention 

Legislation affecting college athletics 

Lobbying activities As 



Amount 
Line No Involved Name of Non-Chantable Exempt Organization Description 

b (vi) 53,189 Association of American Medical Colleges dues, seminars or miscellaneous publications 

b (vi) 69,026 Association of American Universities dues, seminars or miscellaneous publications 

Page 1 0l 1 FY02 Non Char Exempt Orgs (bgs) 

PRESIDENT AND FELLOWS OF HARVARD COLLEGE 
E. 1 . NUMBER 04-2103580 
FORM 990 SCHEDULE A 2001-2002 

Page 6, Part VII, Line 51 Information Regarding Transfers to end Transactions and Relationships With 
continued Nonchariteble Exempt Organizations 

The University does not maintain records that identify the nature of the tax-exempt status of unrelated organizations 
with which we conduct transactions We have, however, reviewed our records to the best of our ability and have 
identified organizations from that list which should be included on this schedule 

b (vi) 179,713 Association of American University Presses, Inc 

b (vi) 44,491 Association of Independent Colleges and 
Universities in Massachusetts 

b (vi) 21,585 Association of Research Libraries 

b (vi) 6,877 Association of Theological Schools 

b (vi) 389,398 Harvard Club of Boston 

b (vi) 438,228 Harvard Club of New York City 

b (vi) 8,352 Harvard Square Business Association 

b (vi) 9,615 Massachusetts Association of HMOs 

b (vi) 4,800 National Association for Biomedical Research 

b (vi) 15,360 National Association of Black Accountants 

b (vi) 3,356 National Collegiate Athletic Association 

dues, seminars or miscellaneous publications 

dues, seminars or miscellaneous publications 

dues, seminars or miscellaneous publications 

dues, seminars or miscellaneous publications 

accommodations 

accommodations 

dues, seminars or miscellaneous publications 

dues, seminars or miscellaneous publications 

dues, seminars or miscellaneous publications 

dues, seminars or miscellaneous publications 

dues, seminars or miscellaneous publications 
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Paae 6. Part VII . Line 52b Information Regarding Transfers To and Transactions and Relationships With 
Noncharltable Exempt Organizations 

(a) (b) (c) 
Name of organization Type of organizaUon DescnpUOn of relationship 

Contravis Corporation 501(c)(25) Title holding company for Harvard real estate investments* 

Cnmson Holding Company, Inc 501(c)(2) Title holding company for Harvard real estate investments* 

DAK Holding Corporation 501(c)(25) Title holding company for Harvard real estate investments* 

Dedham Pansh Corporation 501(c)(25) Tide holding company for Harvard real estate investments* 

Harrow Corporation 501(c)(25) Title holding company for Harvard real estate investments* 

KAS Holding Corporation 501(c)(25) Title holding company for Harvard real estate investments* 

Public Health Foundation for Cancer 501(c)(2) Title holding company for Harvard investments* 
and Blood Pressure Research, Inc 

SGT Holding Corporation 501(c)(25) Title holding company for Harvard real estate investments* 

White River Corporation 501(c)(2) Title holding company for Harvard investments* 

White River Ventures, Inc 501(c)(2) Title holding company for Harvard investments* 

Non char exempt orgs(thc) 



F,°"" 5471 information Return of U . S. Persons With 
Respect To Certain Foreign Corporations 

(Rev May 2001) See separate instructions 
om.rom~+a ~h rn~,~y Information furnished (or the foreign corporation's annual accounting period (lax year required by 
InsrWRavruS~rvu section e98)(seemstruWonsZheginnmq 1/12001 ,andendmg 12/31/2001 

File In Duplicate 

(sea When and Where 
To File on page 1 N the 
instructions) 

A Identifying number Nam of person fling this return 
President and Fellows of Harvard 
N~x, etm~ W roam n wN ro (or P O Omi ruiroer 1 mW b not SINerad to mw deraul B Category of tier (See page t of the instrucmnv Check applicable 

box(ml) 10 pE] 3E] 4EJ 5E 
C Enter me total percentage of the foreign corporations voting stock 

you owned al the end of its annual axounnng period 10 

City or fawn state and ZIP coos 

RkWs tax year beginning 7/1/200 1 end ending 6/30/2002 
D Parson(s) on whose behalf the information return o filet 

Important: Fill in all applicable lines and s 
must be stated in U S dollars 

is Nama and address of foreign wirporaillon 

Controlled Risk Insurance Company, Ltd 
P O Box 1109 
Grand Cayman Ca man Islands BWI 
d Date of mmrporatlon s Principal place of bu4neso t Principal business activity I p Principal business aclMq I h Functional wrtanry 

cods number 

Part 11 - 

(rtn) Form 5471 (Rev 5.2001) For Paperwork Reduction Act Notice, see page 1 of the separate Instructions 

36 

(1) Name (2) Address I (3) Identifying number 
C4) C~edc appY~Eh boz(as1 

Shareholder Officer Dveckor 

in the tnqltsh lanauaae All amounts 
indicated. 

b Employer identification number, if any 

c Country under whom tam incorporated 

2 Pronde the following information for the breign mrpora0on's accountrig period stated above 
a Name, address, and identifying number of branch office or agent (I any) in D If U 5 income tax return was filed, please show 

the United States 
(I) Taxable income or (loss) Cl U S ncorro tax pad 

(aver all creeds) 

NIA N/A N/A 
c Name and address of foreign mrporadan'e statutory or resident agent n d Name and address (Including corporate department if apOheeEle) of 

counq of incorporation person (or persons) with custody of the books and records of the forail 
HSBC Financial Services (Cayman) Ltd corporation, and m. location of such books and records, a arnerem 

P O Box 1109 
Grand Cayman HSBC Financial Services (Cayman) Ltd 
Cayman Islands, BWI Grand Cayman. Cayman Islands . BWI 

(a) Description of each clam of stock 

~ be completed only by Category (1) fill 
(a) DwcMbDn of each class of Preferred stock 

(Note The description should match the aartasponGmp 
description entered in Part 1. column (a) ) 

(b) Number of sharets issued and outstanding 

n Beginning of annual n End of annual 
ecuunnng period accounting game 

WA 

(d) Indicate whether the (b) Puwlue m 
furicti onal currency 

I (c) Rata of dividend I stock u artulaMs 
or nonartutauva 



Form 5471 (Rev 5-2001) end 

(D/ utsatpCOn at each dsn of stock held Cy (c) NumOe~ of (d) rvumDet of to) Pm rata $tung 
shareholder (Note The EaSa~COn should match the I she rev he10 at Ea I 

shares 
held at I olsubpart F 

corteapondmg Eascrippon entered m ScheEUIe A, gmnmg of annual end of annual u,coma (enter a~ 
Pan 1 coNmn fal l axountna oemd accounonu oarod a oermnn-, 

Statement 1 

Functional Curtancy U S Dollar 
Is Gross receipts or sales 1a 3--9173-1 1 3-B-9 
b Returns and allowances 1b 

1 c Subtract line 1b from line 1a 1c 39,731 389 
n 2 Cost of goods sold 2 
c 3 Gross profit (subtract line 2 from line 1c) 3 39,731,389 
0 4 Dividends 4 
m 5 Interest 5 30 ,056 , 146 
e 6 Gross rents, royalties, and license fees 8 

7 Net gam or (loss) on sale of capital assets 7 -8,475 ,658 
8 Other income (attach schedule) 8 
9 Total income add lines 3 through 8 9 61 311,877 
10 Compensation not deducted elsewhere 10 
11 Rents, royalties, and license fees 11 
12 Interest 12 
13 Depreciation not deducted elsewhere 13 
14 Depletion 14 u 
15 Taxes (exclude provision for income, war profits, and excess profits taxes) -L5- 
16 Other deductions (attach schedule - exclude provision for income, war profits, 

and excess profits taxes) statmnentz 16 49,808 433 
17 Total deductions add tines 10through through 16 17 49,808,433 

N 18 Not income or Qoss) before extraordinary dams, pnor penod adjustments, 
e and the provision for income, war profits, and excess profits taxes (subtract 
t line 17 from line 9) 18 11,503,444 

19 Extraordinary items and prior penod adjustments (see instructions) i9 
I 20 Provision for income, war profits, and excess profits taxes (see instructions) ~ & O 
n r 

37 

(a) Name address and identifying 
number of Shareholder 

5 

Schedule C Income Statement (See page 5 of the instructions ) 
Important: Report all information in functional currency m accordance with U.S GAAP Also, report each amount m 

U S, dollars translated from functional currency (using GAAP translation rules) However, if the functional 
currency is the U.S dollar, complete only the U S Dollars column See instructions for special rules for 



Important: Report all amounts in U S dollars prepared and translated in accordance with U S GAAP See page 5 
of the instructions for an exception for DASTM coroorahons 

Bepmnmg of annual 

6,442 287 

490,833,927 

516,281,104 

424,603 
1,922.352 

376,782,000 

230 000 

11d 

3 

14 Accounts payable 
15 Other current liabilities (attach schedule) 
16 Loans from stockholders and other related persons 
17 Other liabilities (attach schedule) 
18 Capital stock 
e Preferred stock 
b Common stock 

19 Paid-in or capital surplus (attach reconciliation) 
20 Retained earnings 
21 Less cost of treasury stock 

14 
Statement 7 15 21 

16 
Statement 3 17 363 

18a 
18b 
19 
20 117 
21 

38 

Assets 

1 Cash 
2e Trade notes and accounts receivable 
b Less allowance for bad debts 
3 Inventories 
4 Other current assets (attach schedule) 
5 Loans to stockholders and other related persons 
B Investment in subsidiaries (attach schedule) 
7 Other investments (attach schedule) 
8a Buildings and other depreciable assets 
b Less accumulated depreciation 

9a Depletable assets 
b Less accumulated depletion 

10 Land (net of any amortization) 
11 Intangible assets 
a Goodvnll 
b Organization costs 
c Patents, trademarks, and other intangible assets 
d Less accumulated amortization for lines 11a, b, and c 

12 Other assets (attach schedule) 

1 
2a 
2b 
3 

Statement 2 4 
5 
8 

Statement2 7 
Ba 

11b 

Liabilities and Stockholders' Equity 

End of annual 



end 

1 Current year net income or (loss) per foreign books of account 

Net 
Subtractions 

4 Total net subtractions L 
Sa Current earnings and profits (line 1 plus line 3 minus line 4) 
b DASTM gain or (lass) for foreign corporations that use DASTM (see instructions) 
c Combine lines Sa and Sb 

tnsVuchons 

0 1 Subpart F income (line 40b, Worksheet A in the instructions) 

2 Earnings invested in U S property (line 17, Worksheet B in the instructions) 
3 Previously excluded subpart F income withdrawn from qualified investments (line 6b, Worksheet 

C in the instructions) 
4 Previously excluded export trade income withdrawn from investment in export trade assets (line 7b, 

Worksheet D in the instructions) 

7 Dividends received (translated at spot rate on payment date under section 989(b)(1)) 

Yes No 
` Was any income of the foreign corporation blocked 

` 
El IK 

Did any such income become unblocked during the tax year (see section 964(b))? Cl E 
If the answer to either question is "Yes," attach an explanation 

31 

Yes No 
1 Dunng the tax year, did the foreign corporation own at least a 10% interest, directly or indirectly, in a foreign 

partnership? D D 
If "Yes," sae page 5 of the instructions for required attachment 

2 During the lax year, did the foreign corporation own an interest in any trash ~ X 
3 During the tax year, did the foreign corporation own any foreign entities that were disregarded as entities separate 

from their owners under Regulations sections 301 7707-2 and 301 7701-V ~ X 
If "Yes," attach a statement listing the name, country under whose laws the entity was organized, and EIN (if any) 
of each entity 

Schedule H Current Earnings and Profits (Seepage 5 of the instructions ) 
Important: Enter the amounts on lines 7 through 5c in functional currency 

2 Net adjustments made to line 1 to determine current 
Net earnings and profits according to U S financial and 

tax accounting standards Additions 

e Capital gams or losses 
b Depreciation and amortization 
c Depletion 
d Investment or incentive allowance 
e Charges to statutory reserves 
f Inventory adjustments 
g Taxes 
h Other (attach schedule) 
1 Total net additions 

d Current earnings and profits in U S dollars (line Sc translated at the appropriate exchange rate as 
defined in section 989(b) and the related regulations (see instructions) 

ncome 

5 Factonng income 

e Total of lines 1 through 5 Enter here and on your income tax return See page 6 of instructions 



9 Total current and accumulated 
E8P not previously taxed (line 1 
plus line 2a, minus line 2b) 

4 Amounts included under section 
951(a) or reclassified under 

Se Actual distributions or 
reclassilicalions of 
previously taxed E8P 

b Actual distributions of 
non- revious faxed E8P 

Ba Balance of previously taxed E8P at 
end of year (line 1 plus line 4, 
minus line 5a 

b Balance of HIP not previously 
taxed at end of year (line 3 minus 
line 4 minus line Sb -23,233,6091 2,275.002 

7 Balance al end of year (Enter 
amount from line 6a or line 66, 
whichever is applicable -23,233,6091 2,275,002 1 

For Paperwork Reduction Act Notice, see the Instructions for Form 6471 (HTA) 

1 

~ SCHEDULE J Accumulated Earnings and Profits (E&P) 
(Form 5471) of Controlled Foreign Corporation OMB No 1545 0704 
(fl . May 2W1) 
aamo.m d u» rIe..un 
InbmN k~ua s~ Attach to Form 5471 See Instructions toy Form 5471 
Name of person filing Form 5471 Identifying number 
President and Fellows of Harvard College 04-2103580 
Name o/ foreign corporation 

Controlled Risk Insurance Company, Ltd 
(d) Post-1986 (6) Pre-1987 E8P (c) Previously Taxed E8P (see instructions) (d) Total Section 

Important Enter amounts in Undistnbutad Earn- Not Previously Taxed (sections 959(c)(t) end (2) balances) 964(a) ESP 

functional currency Inge (post-B6 section (pre 87 section (I) Earnings Invested (u) Eamngs Invuslea in (~~~) Subpart F Income 
(combine columns 

959(c)(31 balance 959(c)(3) balance in U S Property Excess Passne Assets e 6 en c 

1 Balance at beginning of ear -3-71 15-0- 1 8-8-9- 2 275 002 153 506 965 1 18 631 078 

2e Current ear ESP 13 ,917280 

b Current year deficit in E8P - 

Schedule J (Form 647 1) (Rev 6 2001) 



SCHEDULE O Organization or Reorganization of Foreign 
(Form 5471) Corporation, and Acquisitions and 

') Dispositions of its Stock 
Oapimnmi al the Trouvy 
iM.rw Rye.,. s~ Attach to Forth 5471 Sae Instructions for Form 5471 

OMB Na 15r5-070a 

number Name of person filing Form 571 

Name of foreign corporation 
Controlled Risk Insurance Company, Ltd 

Important : Complete a separate Schedule O for each foreign corporation for which information must be reported 

Note: It this return is required because one or more shareholders became US. persons, attach a Itst 

FEIN 042103580 

or 
M 

SacW meanly number 
officer I Dvaclur 

(e) 
Name of shareholder(e) fling this scruidule 

(b) 
CIM of Stock 

9LyYP0d 

(c) 
Date of 

aaqunmon 

For Papervvork Reduction Act NoOCe, see the InstrucCOns for Forth 5471 (Hrn) Schedule O (Forth 5471) (Rev 52001) 

41 

JC4UY11 h ~ 17C11C1Y1 JII4ICIIYIYCI IIIIYIIIIYl1V11 

(b) 
(a) For shareholders latest U S income lax rowm filed, nAfnte 

Name, aadreea, and denolyNg number (1) (1) (3) 
of shareholder(s) filing the schedule Type of return Internal Revenue Samce center 

_. Data reNrn filed . ~_ ~_ 

President and Fellows of Harvard College 
Holyoke Center, 1350 Massachusetts Ave 

ai 
Name oru s officer or orrector 

(b) 
Address, 

Dots (d any) shareholder 
last filed inMrmatbn ra 
Wrn under sec4an 6046 

check 

(a) 

(d) Number of mares aeQuvea 

Method of (1) (2) (3) 
aoqucNm Directly NEUecty ConvWCOVay 



of Harvard College 042103580 
(9) 

Name and address of person ham whom sharw acquired 
(A 

Amount paid or value given 

Section D - Disposition of Stock 

(b) (C) (d) 
Clan of stock Date of Disposition Method of 

disposdion 

(a) 
Number of sham disposed of 

(11 (2) (3) 
Duectty indirectly constructively 

Mount recemsA 

Section E - Organization or Reorganization of Foreign Corporation 

NI I (0) 
iaenhqinp number (d any) Data of transfer 

WA 

Z q 

(a) 
Name of shareholder Cspasmg of Stock 

Name and address of person to wham deposition of stock wag made 

(e) 
Narns and address of translator 

(d) (e) 
ASSeh transferred b foreign corporation Description of asses transferred by, or notes or 

(1) (4) 
(3) 

seturNes woes by, foreign corporation 
Description of assets 

'. 
market value M,u~sd been, (d transferor 

Section F-Additional InfortnaUon 
(a) If the foreign corporation or a predecessor U S corporation filed (or joined with a consolidated group in tiling) a U S income 
tax return for any of the last 3 years, attach a statement indicating the year for which a return was filed (and, d applicable, the 
name of the corporation filing the consolidated return), the taxable income or loss, and the U S income tax paid (after all credits) 
(b) List the date of any reorganization of the foreign corporation that occurred during the last 4 years while any U S person held 
10% or more in value or vote (directly or indirectly) of the corporation's stock 
(c) If the foreign corporation is a member of a group constituting a chain of ownership, attach a chart, for each unit of which a 
shareholder owns 10% or more in value or voting power of we outstanding stock The chart must indicate the corporation's 
position m the chain of ownership and the percentages of stock ownership (see page 13 of the instructions tar an example) 



President and Fellows of Harvard College 
FEIN: 04-2103580 
Year Ended June 30, 2002 ' 

Form 5471, Schedule B, US. Shareholders of Foreign Corporation 

(a) (b) (c) (d) (e) 

Description of Number of shares held 
Number of shares 

Pro rata share Name, address & identifying number of held at end of 
each class of at beginning of annual of subpart F shareholder stock accounting period 

nnnu accounting 
income ~ 

Caregroup, Inc Common 23,000 23,000 2228% 
330 Brookline Avenue 
Boston, MA 02215 
FEIN 22-2629185 

The Children's Hospital Corporation Common 23,000 23,000 876% 
333 Longwood Avenue, Suite 600 
Boston, MA 02115 
FEIN 04-2774441 

Dana-Faber Cancer Institute, Inc Common 23,000 23,000 1 1446 
44 Binary Street 
Boston, MA 02115 
FEIN 04-2263040 

Harvard Pilgrim Health Care. Inc Common 23,000 23,000 1149% 
10 Brooklme Place West 
Boston, MA 02146 
FEIN 04-2452600 

judge Baker Children's Center Common 23,000 23,000 010% 
295 Longwoad Avenue 
Boston, MA 02115 
FEIN 04-2103860 

Joslm Diabetes Center . Inc Common 23,000 23,000 047% 
One Joshn Place 
Boston, MA 02115 
FEIN 04-2203836 

Massachusetts Eye & Ear Infirmary Common 23,000 23.000 339% 
243 Charles Street 
Boston, MA 02114 
FEIN 042103591 

Massachusetts Institute of Technology Common 23,000 23,000 048% 
77 Massachusetts Ave , Building E19-574 
Cambridge, MA 02 139 
FEIN 04-2103594 

Statement i 
43 l of 2 



Form 5471, Schedule B, US. Shareholders of Foreign Corporation 

(a) (b) (c) (d) 

Number of shares 
Name, address & identifying number of Description of Number of shares held 

held at end of 
shareholder 

each class of at beginning of annual 
annual accounting 

stock accounhng period 
period 

Partners Healthcare System, Inc Common 
800 Boylstan Street, Prudential Ctr , Ste 1150 
Boston, MA 02199 
FEIN 04-3230035 

23,000 23,000 Common 249% 

Statement 1 
2of2 4 4 

President and Fellows of Harvard College 
FEIN: 04-2103580 
Year Ended June 30, 2002 

Prudent and Fellows of Harvard College 
Holyoke Center, 1350 Massachusetts Ave 
Cambridge, MA 02138 
FEIN 04-2103580 

Totals 

23,000 23,000 

(e) 

Pro rata share 
of subpart F 

income 

4939% 

230,000 230,000 10000% 



Form 5471, Schedule F, Line 7 (Other Investments) 
Government Securities 31,113,305 51,535,953 
Asset Backed Securities 64,126,715 51,778,380 
Mortgage-backed Securities 189,446,097 195,080,440 
Corporate Bonds 116,299,630 143,709,519 
Non-U S. Government Securities o 11,326,400 0 
Equity Securities 29,845,698 26,758,903 
Mutual Funds 12,109,559 21,970,732 

Total Other Investments 

Statement 2 4S 

President and Fellows of Harvard College 
FEIN: 042103580 
Year Ended June 3U, 2002 

Form 5471, Schedule C, Line 16 (Other Deductions) 
Management Fees 110,000 
Meeting Expenses 133,685 
Audit Fees 34,700 
Actuarial Fees 85,735 
Consulting Fees 15,750 
Government Fees 6,933 
Legal Fees 175,413 
Telecommunication and postage 4,331 
Research Grant 1,050,000 
Investment Fees 1,122,041 
Miscellaneous 38,136 
Underwnnng Expenses 46,981,709 

Total Other Deductions 49,808,433 

Beginning End 
of Year of Yeti 

Form 5471, Schedule F, Line 4 (Other Current Assets) 
Prepaid Expenses 4,980 36,309 
Insurance Receivable 2,028,805 281,303 
Funds Held by Risk Managers 2,961,556 0 
Interest Receivable 4,544,679 4,806,135 
Due From Investment Broker 0 1,318,540 

Total Other Current Assets 9,540,020 6,442,287 

454,267,404 490,833,927 



Total Other Liabilities 

Statement 3 
14 6 

President and Fellows of Harvard College 
FEIN: 04-2103580 
Year Ended June 30, 2002 

Form 5471, Schedule F, Line 15 (Other Current Liabilities) 
Losses Payable 
Insurance Balances Payable 
Due to Investment Broker 
Due to Shareholders 

Total Other Current Liabilities 

Form 5471, Schedule F, Line 17 (Other Liabilities) 
Reserve for Outstanding Clams 

Beginning End 
of Year of Year 

1,420,287 1,172,030 
0 750,322 

17,382,838 0 
3,000,000 0 

21,803,125 1,922,352 

363,533,000 376,782,000 

363,533,000 376,782,000 



Statement 5 
49 

President and Fellows of Harvard College 
04-2103580 
June 30, 2002 

President and Fellows of Harvard College neither acquired nor disposed of stock in the foreign 
corporation, Controlled Risk Insurance Company, Ltd ("CRICO"), during the year ended 
December 31, 2001 President and Fellows of Harvard College is classified as a Category 3 filer 
for Form 5471 purposes because a is seated as a U S shareholder of CRICO under Internal 
Revenue Code section 953(c), and is therefore required to complete Schedule O 


